
myMarket
Report

Northland  |  Autumn 2016

is
the

market?

How



The Northland property market is enjoying its longest 
period of sustained growth since the Global Financial 
Crisis. 

Increased activity from investors looking for affordable rental 
properties, and Aucklanders looking further afield and to downsize 
their properties have been credited with helping lift values in many 
parts of Northland. 

As a result, median values across the region continued an upward 
trend over the past quarter, growing more strongly than they have 
since 2008.   
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Whangarei recorded its third consecutive quarter of growth, with 
median values now just 1% below their previous market peak, and  
up 14.6% on this time last year at $392k. Whangarei has typically 
been a top destination for families to move to and this is still the 
case with values sitting around $50k above the Far North district.

In the Far North, median values are at $331k, up 8.2 % on a year ago, 
continuing the steady growth which began in early 2015. 

The latest property market update for the Northland region. 
Helping you with your property decisions.
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Kerikeri Market Update
Kerikeri is continuing to grow strongly as it has done  
since 2012.

Kerikeri is continuing to grow strongly as it has done since 2012.  At 
$499K, median values in the suburb are poised to reach half a 
million dollars for the first time since September 2008.

Kerikeri’s reputation as a centre for high end residential 
developments is becoming increasingly established with new resort 
style retirement complexes and upmarket homes being 
constructed.  The highest price paid for a property in the suburb 
over the past year was $1.7 million and more than a quarter of 
buyers in Kerikeri paid more than $562K for a property over the 
same period.  

The total population of residential properties in Kerikeri is 2,884 
with an average land size of 2,824 square metres. Median rents in 
the suburb are modestly $325 per week, up 16.1% on 12 months 
ago.

Kaitaia Market Update
Kaitaia’s property market remains flat compared to the 
rest of Northland.  

Despite modest growth in median values of 0.9% over the past 
three months and 2.1% over the past year, longer term trends show 
values are the same now as in 2013. 

116 properties were sold in Kaitaia over the past year and 25% of 
those were purchased for less than $117k.  The highest price for a 
property sold in Kaitaia in the last 12 months was $350k.

Prices are still 23% below their previous peak in 2008. 
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Paihia Market Update
The market in Paihia remains uneven, with values up 8.6% 
for the past 12 months but flat over the past three 
months.  

The market in Paihia remains uneven, with values up 8.6% for the 
past 12 months but flat over the past three months.  This stands in 
contrast to the steadier growth seen in Kerikeri and Whangarei and 
could reflect the seasonal, tourism dependent nature of the local 
economy. 

However in comparison, Paihia has a population almost a third of 
the size of Kerikeri with only 978 dwellings. Median property values 
in Paihia continue to rise above the $400k mark now at $413k. 

Properties on the market in Paihia took a median 270 days to sell in 
the past 12 months, more than three times as long as in Kerikeri 
which sat at a median 76 days on the market.  

Whangarei Market Update
Population increases and constrained supply are behind 
Whangarei’s growing property market with values 
continuing to rise as they have done since late 2014.

Values in Kamo have now recovered from the Global Financial Crisis 
and sit 2.5% above the previous market peak.  Impressive quarterly 
growth of 3.7% has added to the buoyant market. 

In Tikipunga, Onerahi and Kensington, values are now just below 
their previous 2008 peaks, but double digit annual growth of 
between 13-15% in all three of these suburbs should see the gap 
close in the short term. 

An increasing number of auctions listed in Whangarei in the past 
year suggests a greater level of confidence among sellers.  Of the 
four suburbs covered in this report, Onerahi recorded the most 
expensive sale, at $1.1 million.  Property is most affordable in 
Tikipunga, where 25% of buyers paid less than $239k over the past 
12 months.  
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 Kensington  Tikipunga  Onerahi
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:

Kaitaia
Far North Real Estate Ltd

85 Commerce Street, 
Kaitaia 
P 09 408 1241
F 09 408 1363
kaitaia@ljh.co.nz

Kerikeri
Property Market (BOI) Ltd

85 Kerikeri Road, 
Kerikeri
P 09 407 7899
F 09 407 7893
kerikeri@ljh.co.nz

Mangonui
Far North Real Estate Ltd

106 Waterfront Road,
Mangonui
P 09 406 0977
F 09 406 0982
mangonui@ljh.co.nz

Paihia
Far North Real Estate Ltd

Shop 3, Selwyn Mall,
Paihia
P 09 402 8638
F 09 402 8637
paihia@ljh.co.nz

Whangarei
Asset Realty Ltd

11 James Street
Whangarei
P 09 438 1332
F 09 438 6795
whangarei@ljh.co.nz 
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