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Property values in Northland remain flat compared to 
Auckland, but there are signs the market is picking up.    

Northland property values bottomed out in 2011, and since 
early 2013 the region has recorded slow but steady upward 
growth.  Whangarei saw a second consecutive quarter of 
growth and values are now up 7.6% on a year ago.  

The Far North district has experienced similar increases in 
values over the past year; however median values are still 
19.0% below the market peak in 2008.  

Heightened interest from Aucklanders deciding to sell up and 
head North is having a positive effect on the market.  With 
average Northland values around a third of values in our largest 
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city, the number of Aucklanders looking North for a better 
lifestyle, investment opportunities or holiday homes is on the 
rise.   

The latest property market update for the Northland region. 
Helping you with your property decisions.

3.1%
Far North

3.7%
Whangarei

myMarket 
Report

+3.1%
Qtr change

+5.7%
Yearly change

Far North District

$323k
Median dwelling price

+14.0%
Yearly change

+4.7%
Qtr change

$552k
Median dwelling price

New Zealand

+7.6%
Yearly change

+3.7%
Qtr change

$365k
Median dwelling price

Whangarei District

Current Value & Recent Change

ljhooker.co.nz

> 5 %

4 - 4.9 %

3 - 3.9 %

2 - 2.9 %

1 - 1.9 %

0 - 0.9 %

< 0 %



Kerikeri Market Update
The Kerikeri property market stands out among 
Northland suburbs for the robust growth in values it has 
enjoyed since mid-2012. 

Kerikeri’s appeal as a desirable location for retirement and 
lifestyle properties has contributed to an increased demand for 
properties.  In the past year, values have continued to grow by 
an average of 8%.  Average values are now $487k.  

Median weekly rents in Kerikeri remain among the highest in 
Northland, and are up 13.9% on the same time last year.  
However, the relatively high price of properties in Kerikeri 
means the yield is comparatively low at 3.5%.  

Kaitaia Market Update
House values in Kaitaia continue to trend below other 
parts of Northland as they have since mid-2011. 

Kaitaia has a population of around 6,000 residents and just 
over 2,000 dwellings.  The most important industries in the area 
are forestry and tourism.  

While there has been little movement in values of homes in 
Kaitaia since mid-2011, average values are up 5% in the past 
year.  The average value is around 25% below the previous 
peak value in 2008, in line with all other suburbs in the 
Northland region, with the exception of Kerikeri. 

A total of 177 properties were sold over the last year in Kaitaia.  
Only five properties were listed for auction suggesting supply in 
the area is meeting buyer demand.  

Rents have shown no movement compared to the same time 
last year. 
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Paihia Market Update
Paihia has experienced fairly uneven growth over the last 
10 years and has flattened out over the last couple of 
years. 

The subdued market has done little to shift Paihia values 
upward, and they currently remain 27.9% below their levels 
prior to the Global Financial Crisis.  

One of Paihia’s greatest assets is the access to beautiful scenic 
beaches.  Paihia’s property portfolio offers some premium 
properties with the highest sale price over the year totalling 
$1.1m.  The upper quartile however is much lower at $464k, 
suggesting that not many properties were being sold around 
the million dollar mark.  

The median amount of time Paihia properties are currently 
taking to sell is 270 days.  This suggests there may not be a lot 
of demand in the market from buyers at this time.  

Whangarei Market Update
While the property market in Onerahi and Kensington has 
remained fairly flat since 2009, Kamo and Tikipunga have 
seen small gains over the last year.

Suburbs in Whangarei are closer to the previous market peak 
than many other parts of Northland.  Average values in 
Kensington are 9.9% below the 2008 peak, while average 
Kamo values are 3.6% below the peak.  

Average values in Kamo have grown well in the past 12 months 
by 10.9%.  Similarly, average values in Kensington increased 
slightly more than in Kamo with 11.9% increase. 

Properties in Kamo, Tikipunga and Kensington took a median 
of over 30 days to sell in the past year, while Onerahi took a 
little longer at 48 days.  Properties in these suburbs are selling 
faster than in almost any other part of Northland. 

An influx of retirees moving into the area have been credited for 
the construction of a new indoor storage facility in Onehari.  
The recent demand for storage is thought to be the result of 
retirees moving north and downsizing.  
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:

Kaitaia
Far North Real Estate Ltd

85 Commerce Street, 
Kaitaia 
P 09 408 1241
F 09 408 1363
kaitaia@ljh.co.nz

Kerikeri
Property Market (BOI) Ltd

85 Kerikeri Road, 
Kerikeri
P 09 407 7899
F 09 407 7893
kerikeri@ljh.co.nz

Mangonui
Far North Real Estate Ltd

106 Waterfront Road,
Mangonui
P 09 406 0977
F 09 406 0982
mangonui@ljh.co.nz

Paihia
Property Market (BOI) Ltd

22 Selwyn Road, 
Paihia
P 09 402 8638
F 09 402 8637
paihia@ljh.co.nz

Whangarei
Asset Realty Ltd

11 James Street
Whangarei
P 09 438 1332
F 09 438 6795
whangarei@ljh.co.nz 
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