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Values across the Far North District have been relatively 
flat since 2011 but have seen growth since mid-late 2015.  
 
Within the Northland area, Kerikeri has the highest median dwelling 
price of $633k. This demonstrates growth of 14.7% across the year, 
and a change of 3.2% across the quarter.

With the median dwelling price for New Zealand currently $639k,  
nine suburbs of Northland are below the national average, 
demonstrating the area’s affordability.

Northland is also performing more strongly with New Zealand as a 
whole with median price performance of 16.1% and 19.6% from Far 
North District and Whangarei District respectively compared to 8.1% 
nationally.
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The last three months have seen 263 sales across Northland and 
1,228 over the past year. The suburbs with the most sales were 
Paihia with 66 and Karikari Peninsula with 38 sales over the past  
12 months. 

Since 2008, the best performing region has been the Far North 
District with growth of 2.7%.

The latest property market update for the Northland region. 
Helping you with your property decisions.
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Kerikeri & Paihia 
Market Update
Kerikeri has the greatest number of dwellings in the Far 
North at 2,995. Paihia sits at the heart of the Bay of Island’s 
tourism industry and has 979 dwellings with an average 
land size of 981m². 

Kerikeri has performed the most consistently over the past five years 
with median value growth of 53.5%. The median value of a dwelling 
in Kerikeri is now $633k which is 14.7% up from the same time last 
year. 

In Paihia, the median value of a dwelling is now $461k which 
represents growth of 12.2% over the past five years and gains of 
16.4% over the past year.  There are 980 dwellings in Paihia with 66 
selling over the past 12 months and 31 listings on the market last 
month. 

Kaitaia Market Update

The last major settlement on SH1, Kaitaia has one of  
the least expensive median property values in the Far 
North ($200k).

Kaitaia has performed the most consistently over the past five years 
with median value growth of 30.7%. The median value of a dwelling 
in Kaitaia is now $213k which is 14.6% up from the same time last 
year. 

Kaitaia which has just 2,036 dwellings with 121 sales and 33 listings 
on the market last month. Values here for dwellings have grown by 
2.4% over the last quarter.
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Karikari Peninsula 
& Cable Bay Market Update
Karikari Peninsula and Cable Bay are the most populous 
localities near Mangonui Village and are part of the 
popular Doubtless Bay. 

Karikari Peninsula has performed the most consistently over the 
past five years with median value growth of 34.4%. The median 
value of a dwelling in Karikari Peninsula is now $406k which is 14.1% 
up from the same time last year.

 There were 38 sales in Karikari Peninsula and there were 23 listings 
on the market last month.

In Cable Bay, the median value of a dwelling is now $461k which 
represents growth of 32.9% over the past five years and gains of 
15.4% over the past year. 

Cable Bay has 461 dwellings with 22 selling and 19 listings on the 
market last month.

Whangarei Market Update

Whangarei is the northernmost city in New Zealand with 
the four largest suburbs being Kamo, Onerahi, Tikipunga 
and Kensington. 

Tikipunga has performed the most consistently over the past five 
years with median value growth of 53.9%. The median value of a 
dwelling in Tikipunga is now $382k which is 15.7% up from the 
same time last year. 

There were 159 sales in Tikipunga and there were 16 listings on the 
market last month. 

In Kamo, the median value of a dwelling is now $464k which 
represents growth of 15.1% over the past year. There are 3,603 
dwellings in Kamo with 253 selling over the past 12 months and 43 
listings on the market last month.
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:

Kaitaia
Far North Real Estate (2010) Ltd

85 Commerce Street, 
Kaitaia 
P 09 408 1241
F 09 408 1363
kaitaia@ljh.co.nz

Kerikeri
Property Market (BOI) Ltd

85 Kerikeri Road, 
Kerikeri
P 09 407 7899
F 09 407 7893
kerikeri@ljh.co.nz

Mangonui
Far North Real Estate (2010) Ltd

106 Waterfront Road,
Mangonui
P 09 406 0977
F 09 406 0982
mangonui@ljh.co.nz

Paihia
Far North Real Estate (2010) Ltd

Shop 3, Selwyn Mall,
Paihia
P 09 402 8638
F 09 402 8637
paihia@ljh.co.nz

Whangarei
Asset Realty Ltd

11 James Street,
Whangarei
P 09 438 1332
F 09 438 6795
whangarei@ljh.co.nz 
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