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Values across the Far North District have been relatively 
flat since 2011 but have seen growth since mid-late 2015.  
 
This growth has stalled of-late, with only a 1.9% increase in values 
over the past three months (14.7% annual change) and values are 
still 5.3% behind their peak value reached in 2008 at an average 
value of $377k.

The Whangarei District has seen a very similar trend with very 
modest growth up to mid-2015 when the growth rate took off. 
While this growth has slowed over the last two months the annual 
rate of 20.3% is still very strong. In the last three months of 2016 
values grew by 3.8%.
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This trend of strong value growth over the past 18 months is 
relatively common across most main urban areas in the country, as 
record low interest rates and limited listings has led to strong 
demand in conjunction with weak supply and consequently rising 
values. 

The average value in Whangarei is $458k, which is 15.6% above the 
previous peak in 2008 and the median number of days on the 
market here is now 27 days, down from 43 days a year ago and 86 
days two years ago.

Aucklanders, either investing in or moving to the region, remain 
active in the Northland property market as values in the Super City 
continue to rise out of reach for many Kiwis.

The latest property market update for the Northland region. 
Helping you with your property decisions.
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Kerikeri & Paihia 
Market Update
Kerikeri has the greatest number of dwellings in the Far 
North at 2,978. Paihia sits at the heart of the Bay of Island’s 
tourism industry and has 981 dwellings with an average 
land size of 983m².

Kerikeri’s appeal as a desirable location for lifestyle properties has 
contributed to an increased demand for properties. In the past year, 
values have increased by 17.5% to $590k.

Paihia is unusual in that it has not experienced the same growth as 
many other areas in the region. After a drop in value in early 2016, 
values have increased; however only by 2% over the last year. The 
median value of all properties in Paihia is $425k.

There were 272 sales in Kerikeri over the past year, and 76 in Paihia. 
The most expensive sale over that period exceeded $2m in both 
towns – with one place in Paihia going for $2.29m – the highest 
price across the entire  district. In Paihia however, three quarters of 
all properties sold in the past 12 months were for less than $479k.

Kaitaia Market Update

The last major settlement on SH1, Kaitaia has one of  
the least expensive median property values in the Far 
North ($191k), and has experienced 14.4% growth over 
the last year. 

Growth has slowed recently, with only 1.5% growth in the past three 
months and values in Kaitaia are still $27k below their previous peak 
value of $218k in 2008.

There were 107 sales in Kaitaia in 2016 with the most expensive 
property selling for $442k and 75% of sales going for less than 
$235k. Typically it took around 45 days to sell a property during this 
time.

Median rents in Kaitaia have increased by 8.3% over the past year to 
$260, providing a gross yield of 7.1% based on the median property 
value ($191k).
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Karikari Peninsula 
& Cable Bay Market Update
Karikari Peninsula and Cable Bay are the most populous 
localities near Mangonui Village and are part of the 
popular Doubtless Bay.

There are 712 residential properties in Karikari Peninsula and 452 in 
Cable Bay. The average land size is larger in Cable Bay, at 1,408m2 
compared to 947m2 in Karikari Peninsula.

The trend in value change over the past 10 years has behaved 
relatively similar in both localities, however more recently value 
growth has been slightly stronger in Cable Bay where the annual 
increase has been 12.2% to a median value of $420k. In Karikari 
Peninsula the median value is $363k, an increase of 9.1% over the 
past year.

There have been 37 sales in each locality over the last 12 months, 
with one property in Karikari Peninsula fetching a price of $775k.

Whangarei Market Update

Whangarei is the northernmost city in New Zealand with 
the four largest suburbs being Kamo, Onerahi, Tikipunga 
and Kensington. 

After a sustained period of no-to-low growth for at least six years 
leading into 2015 all four suburbs have seen strong growth  
since – to the point where all four grew by roughly 20% in 2016. 
Towards the end of the year however, it appears this growth has 
slowed down.

Tikipunga, the cheapest of the four with a median value of $351k 
only grew by 1.5% in the last three months of the year, while 
Kensington’s growth was over double that, at 3.8%.

There were 294 sales in Kamo in the last year, the most expensive of 
which was $833k. In the past three months properties have been 
selling for 30% above their CV on average. Kensington, with about 
half as many sales as Kamo, slightly eclipses these stats, with 
properties selling for roughly 37% above CV in the last three months 
and the highest sale price over the last year being $835k.
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:

Kaitaia
Far North Real Estate (2010) Ltd

85 Commerce Street, 
Kaitaia 
P 09 408 1241
F 09 408 1363
kaitaia@ljh.co.nz

Kerikeri
Property Market (BOI) Ltd

85 Kerikeri Road, 
Kerikeri
P 09 407 7899
F 09 407 7893
kerikeri@ljh.co.nz

Mangonui
Far North Real Estate (2010) Ltd

106 Waterfront Road,
Mangonui
P 09 406 0977
F 09 406 0982
mangonui@ljh.co.nz

Paihia
Far North Real Estate (2010) Ltd

Shop 3, Selwyn Mall,
Paihia
P 09 402 8638
F 09 402 8637
paihia@ljh.co.nz

Whangarei
Asset Realty Ltd

11 James Street
Whangarei
P 09 438 1332
F 09 438 6795
whangarei@ljh.co.nz 
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