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Central Auckland property values continue to rise as does 
our population.

New requirements for investors around the bright line investors rule, 
new GST regulations and tighter loan to value measures have been 
cited as factors affecting growth in the market.  Supply also remains 
significantly low across Auckland.  

Despite this, values across Auckland City are up by at least 15% over 
the past 12 months.  Auckland City Central grew 0.1% in the last 
quarter while there was a slight movement backwards in East and 
South Auckland City. 
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Auckland East continues to have the highest median house prices  
in the country at over $1.3m.  

Despite a slight drop over the past three months, median values  
in South Auckland are now 83.3% higher than they were before  
the global financial crisis, the greatest gain of any part of the 
country.

The latest property market update for the Central Auckland  
region. Helping you with your property decisions.
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As a highly gentrified fringe city suburb, Ponsonby has 
consistently higher average values than in most other 
parts of Auckland City.  

Ponsonby is one of Auckland’s most desirable suburbs and one of just 
11 in the city with a median property value in excess of $1.5m.  Along 
with much of Auckland, Ponsonby has seen a slight dip in values over 
the last quarter (-0.9%).  Despite this, annual growth is strong at over 
10% and values are now 77% higher than the previous peak in 2008.  
Ponsonby’s central location makes it extremely attractive to renters, 
with median rents up 2.2% to $700 a week over the past year.  

The market in Greenlane has remained flat since October 2015, with 
negligible change in values in the past three months.  Median prices 
are now 81% above their previous peak, and almost three quarters of 
Greenlane properties sold in the past 12 months were sold via auction.  
A quarter of all properties in Greenlane were sold for more than $1.5m 
in the past 12 months.  Properties are also selling quickly at a median 
22 days on the market.

During the last quarter there was no annual value growth recorded in 
Ellerslie however, annual growth for the suburb is a healthy 15.6%.  
The median house value is $906k.  199 properties changed hands over 
the last 12 months 80% of them were listed for auction.  Properties 
moved off the market after a median period of three weeks. 

Royal Oak is one of the many suburbs in central Auckland with a 
median value over $1m. Like its neighbours, growth in Royal Oak  
has flattened in the last quarter following a period of robust upward 
growth since 2011.   

 
Of the 1,500 dwellings listed in the suburb 92 changed hands over 
80% of properties were listed for auction.  Rents have dropped by 
nearly 2% in the last year. 

Onehunga remains one of the more affordable suburbs in Central 
Auckland.  Median property values exceeded $800k in August last  
year but decreased slightly over the past quarter and now sit at $822k.  
A quarter of all properties were sold for less than $564k in the past  
12 months.  Median rents in Onehunga are up by 7% over the past  
12 months to a median $450 per week.  

Median property values in Sandringham reached a peak of $992k  
in November but have decreased slightly since then to $974k.   
Despite this slowing of growth, the market in Sandringham remains 
strong.  Properties are taking a median 21 days to sell and auctions 
made up more than three quarters of all new listings in the past 12 
months.  Median rents in Sandringham are up by 8.6% to $467.  
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Ponsonby, Ellerslie, Onehunga, Royal Oak, 
Sandringham & Greenlane Market Update



If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:

Auckland Central
Clear Realty Ltd 

778 Manukau Road,  
Auckland
P 09 624 3900
F 09 624 3939
royaloak@ljh.co.nz

City Apartments
City Development Services Ltd

PO Box 37-042,  
Parnell
P 09 920 1092
F 09 920 1093
cityapartments@ljh.co.nz 

Ellerslie
Clear Realty Ltd

101-105 Main Highway,
Ellerslie
P 09 525 1773
F 09 525 1443
ellerslie@ljh.co.nz

Metro City Branch
NZ LJ International Ltd

Unit 5E, 17 Albert Street,  
Auckland
P 09 358 1651
F 09 658 1652

metrocitybranch@ljh.co.nz

Onehunga
Clear Realty Ltd

131 Arthur Street,
Onehunga 
P 09 634 4050
F 09 634 4052
royaloak@ljh.co.nz

Ponsonby
Ponsonby Estate Agents

190 Ponsonby Road, 
Ponsonby
P 09 376 7530
F 09 378 9970

ponsonby@ljh.co.nz 

Sandringham
Ponsonby Estate Agents Ltd

100-104 Sandringham Road,
Sandringham, Auckland
P 09 361 7707
F 09 378 9970
sandringham@ljh.co.nz
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