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The latest property market update for the Central Auckland
region. Helping you with your property decisions.
Central Auckland property values continue to rise as does
the demand for housing across the Auckland region.

Auckland East continues to have the highest median house prices in
the country now at $1.43 million. This figure has blown the previous
peak value out of the water by 79.8%.

The latest requirements for investors announced in the last few
months by the Reserve Bank, new GST regulations and tighter loan
to value measures have been bought in as a measure to cool the
growth in the market. Housing supply continues to be very low with
demand constantly outstripping supply.

Despite a slight drop in the middle of last year (June 2015), median
values in South Auckland are now 93.2% higher than they were
before the Global Financial Crisis, the greatest gain of any part of the
Central Auckland area.

However values across Auckland City continue to grow upwards and
are up by at least 15.4% over the past 12 months. Auckland City
Central grew 3.8% in the last quarter while there was even greater
movement across the quarter in East and South Auckland City (both
5.2%).

House Price Index

Current Value & Recent Change

New Zealand

$591k

Median dwelling price

+5.6%

+13.5%

Qtr change

Yearly change

Auckland City - Central

$996k

+3.8%

+15.4%

Median dwelling price

Qtr change

Yearly change

Auckland City - East

$1.43m

Median dwelling price

+5.2%

Qtr change

+14.2%

Yearly change

Auckland City - South
New Zealand

Auckland City Central

Auckland City East

$1.03k

Auckland City South

Median dwelling price

+5.2%

Qtr change

+13.5%

Yearly change

3 Month Value Change

<0%
0 - 0.9 %
1 - 1.9 %

4.9%

Auckland

2 - 2.9 %
3 - 3.9 %
4 - 4.9 %
>5%

ljhooker.co.nz

Ponsonby, Ellerslie, Onehunga, Royal Oak,
Sandringham & Greenlane Market Update
Ponsonby is just 2 kilometres from Auckland’s central
business district making it one of the most desirable
suburbs in Auckland.
It is still the leading suburb in terms of consistently higher average
values than in most other parts of the city. Values in Ponsonby are now
$1.61 million and properties in the area have been selling for 23.4%
above their CV in the last 3 months.
Along with much of Auckland, Ponsonby has seen a steady growth in
values over the last quarter (3.8%). Annual growth remains strong in
double figures (11.1%) and values are now 83% higher than the
previous peak in 2008. Ponsonby’s central location makes it extremely
attractive to renters and investors, with median rents up 15.4% in the
last year to $750 a week.
Greenlane bridges, Cornwall Park and the Greenlane shops serve as
the main shopping centre for the Epsom and Greenlane areas,
containing a wealth of specialty shops and dining options popular
with its residents. The market in Greenlane has seen a 2.3% change in
values in the past three months. Median prices are now 94.5% above
their previous peak, and a quarter of all properties in Greenlane were
sold for more than $1.6m in the past 12 months with the highest sale
price in the suburb reaching in excess of $3.8 million.
Over the last quarter there was an annual value growth recorded in
Ellerslie of 10.9% but average values are still to breach the million
dollar mark, hovering at $964k. Growth since the previous peak in the
suburb is now 94.6% higher since 2008. Ellerslie is one of the larger
suburbs in the area with around 3,400 dwellings. In the last year there
were 186 properties sold, of which 145 were listed for auction.

10 kilometres from central Auckland, Royal Oak is a smaller suburb
with just over 1,500 properties; however values in the suburb are at an
all-time high of $1.07 million, well above the previous 2008 peak value
of $564k. Over the last 3 months Royal Oak has seen upwards growth
of 2.2% which is the same as the neighbouring suburb of Ellerslie.
Rents are some of the most affordable of the central suburbs, at $545
per week.
Onehunga remains one of the more affordable suburbs in Central
Auckland. Median property values this winter have reached $886k but
overall growth in this suburb has flattened slightly in the last 6
months. Annual growth has been 10.9%. Median rents in Onehunga
are up by 7.0% over the past 12 months to a new median of $460 per
week.
Sandringham is a bustling suburb of Auckland with a strong
community feel. Median property values in Sandringham reached a
peak of over a million dollars, an increase of 105.9% on the previous
2008 peak value. Properties in the area have a relatively small average
land size of 431m2. Properties are taking a median 21 days to sell
which is common in the existing property market. The median sale
price for properties in the suburb over the last 12 months has been
$949k, with 40.7% of sales above CV in the last 3 months.
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Qtr change
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Yearly change
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If you’re looking to sell, buy or rent,
we can connect you with your local
LJ Hooker office today.
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Contact Us On:

City Apartments

Ponsonby

City Development Services Ltd

Ponsonby Estate Agents

PO Box 37-042,
Parnell
P 09 920 1092
F 09 920 1093
cityapartments@ljh.co.nz

190 Ponsonby Road,
Ponsonby
P 09 376 7530
F 09 378 9970
ponsonby@ljh.co.nz

Metro City Branch

Sandringham

NZ LJ International Ltd

Ponsonby Estate Agents Ltd

Unit 5E, 17 Albert Street,
Auckland
P 09 358 1651
F 09 658 1652
metrocitybranch@ljh.co.nz

100-104 Sandringham Road,
Sandringham, Auckland
P 09 361 7707
F 09 378 9970
sandringham@ljh.co.nz
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