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Within the old Auckland City boundary, East Auckland 
holds the record average house value of $1.3m, while 
South and Central Auckland are both closing in on 
the million dollar mark.  

Average house values in all three regions of Auckland City are 
well above the national average.  The last year has shown no 
slowing down with all three regions experiencing growth of 
more than 20.0%.

Value growth has continued up across Auckland City, fuelled by 
factors including high net migration, low interest rates, and a 
persistent lack of supply coming into the market. However, with 
sales volumes now beginning to slow its likely this will flow 
through to values in the coming months.      
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Auckland City is still experiencing the strongest growth in 
values in the country against the 2008 peak.  In particular, 
properties in South Auckland are now worth on average 82.9% 
more than they were in 2008.

CoreLogic data shows that investors currently account for over 
40.0% of the buyer’s market in Auckland.  The recent growth in 
the market may be partly accounted for by investors keen to 
secure sales prior to the introduction of the Reserve Bank’s 
Auckland specific lending restrictions in October as well as The 
Government’s modifications to the capital gains tax laws.

The latest property market update for the Central Auckland  
region. Helping you with your property decisions.
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As a highly gentrified fringe city suburb, Ponsonby has 
consistently higher average values than in most other 
parts of Auckland City.  

Values dipped to around $740k in the wake of the Global 
Financial Crisis, but have steadily risen since then to $1.5m – up 
over 70% since the 2008 peak of $874k.  

Only 25% of sales in the last year were for less than $1.15m 
illustrating most homes in the area sell for above $1m.  The 
average land size of 365 square meters is relatively small but in 
line with city property sizes.  

Values in Sandringham are very close to the $1m mark.  
Sandringham experienced 22.9% growth over the last year and 
has now exceeded the 2008 peak by 93.2%.  

Sandringham has 3,657 dwellings and 228 changed hands over 
the last 12 months.  25% of sellers received over $1m for their 
properties and 25% of buyers paid under $552k suggesting there 
are a range of properties available on the market.

Conventiently located just 7km South-East of the CBD, Ellerslie is 
a thriving community business hub. The average property value 
here is currently sitting at $880k, up 21.7% in the last 12 months 
and 74% since 2008.

The highest sale price recorded in Ellerslie in the last year was 
$2.04m, although at least 75% of sales were below the million 
dollar mark which more accurately reflects the Ellerslie property 
market.   

Onehunga, meaning ‘burial ground’ in Maori, sits on the edge of 
Manukau harbour and houses approximately 5,700 properties at 
a relatively small average land size of just  411 square meters.

Since its 2008 peak value ($469k), property values have 
increased 74%, to $817k but it is still one of the lower valued 
suburbs in the Central Auckland area. 

Royal Oak takes its name after a hotel built in the area around the 
mid-1800s and is home to quite a budding shopping centre.  
Values in Royal Oak are sitting at just under the million dollar 
mark at $996k, after increasing 20% over the last year.  Yet, in 
the last 3 months, value growth has flattened somewhat seeing 
only a slight 0.5% increase.

A relatively small suburb for Auckland central, Royal Oak has just 
1,517 dwellings, and median rents in the area sit at $535 per 
week, up 19% on 2014.

Home of Cornwall Park, Alexandra Park Raceway and the ASB 
Showgrounds, Greenlane is a centre for outdoor conferences and 
events in the Auckland region. 

The average dwelling value in Greenlane is now $1.28m, up 2.0% 
in the last 3 months.  There have been 141 sales in the last year 
here, with the most expensive sale being $3.66m. In the year 
prior, there were 129 sales. The median time on market has not 
changed over that time – sitting at 22 days.
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Sandringham & Greenlane Market Update



If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:

Auckland Central
Clear Realty Ltd 

778 Manukau Road,  
Auckland
P 09 624 3900
F 09 624 3939
royaloak@ljh.co.nz

City Apartments
City Development Services Ltd

PO Box 37-042,  
Parnell
P 09 920 1092
F 09 920 1093
cityapartments@ljh.co.nz 

Ellerslie
Clear Realty Ltd

101-105 Main Highway,
Ellerslie
P 09 525 1773
F 09 525 1443
ellerslie@ljh.co.nz

Metro City Branch
NZ LJ International Ltd

Level 5, 175 Queen Street,  
Auckland
P 09 358 1651
F 09 658 1652

metrocitybranch@ljh.co.nz

Onehunga
Clear Realty Ltd

131 Arthur Street,
Onehunga 
P 09 634 4050
F 09 634 4052
royaloak@ljh.co.nz

Ponsonby
Ponsonby Estate Agents

190 Ponsonby Road, 
Ponsonby
P 09 376 7530
F 09 378 9970

ponsonby@ljh.co.nz 

Sandringham
Ponsonby Estate Agents Ltd

100-104 Sandringham Road,
Sandringham, Auckland
P 09 361 7707
F 09 378 9970
sandringham@ljh.co.nz
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