
myMarket
Report

Whakatane |  Winter 2017

is
the

market?

How



Whakatane is located in the eastern Bay of Plenty, 80 
kilometres east of Tauranga and 89 kilometres northeast 
of Rotorua. The District has a little over 10,000 dwellings, 
averaging 872m2 in land size.  
 
Within the Whakatane area, Ohope has the highest median dwelling 
price of $690k. This demonstrates growth of 13.0% across the year, 
and a change of -1% across the quarter. 

With the median dwelling price for New Zealand currently $639k, 
three suburbs of Whakatane are below the national average, 
demonstrating the area’s affordability. 
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Whakatane is also performing more strongly with New Zealand as a 
whole with median price performance of 14.3% and 38.8% from 
Whakatane District and Kawerau District respectively compared to 
8.1% nationally. 

The last three months have seen 137 sales across Whakatane and 
726 over the past year. The suburbs with the most sales were Ohope 
with 91 and Edgecumbe with 49 sales over the past 12 months.

The latest property market update for the Whakatane 
region. Helping you with your property decisions.
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Whakatane Market Update
The Whakatane Township has over 5,000 dwellings with 
an average land size of 769m2. The median value of all 
these properties is $378k which has increased 16.3% over 
the past year.

Whakatane has performed the most consistently over the past five 
years with median value growth of 35.3%. The median value of a 
dwelling in Whakatane is now $389k which is 13.7% up from the 
same time last year.

Whakatane has just 5,094 dwellings. There were 341 sales in 
Whakatane and there were 54 listings on the market last month. 

Median weekly rent in the town is $350, an increase of 9.4% over the 
last year. This provides a gross rental yield of 4.7%.

Ohope Market Update
Ohope is six kilometres east and over the hill from 
Whakatane. It is well known for being the favourite 
swimming destination for Moko the friendly dolphin in 
early 2010.

Ohope which has 1,674 dwellings, has a median value of $690k. This 
is13.0% up from the same time last year but a quarterly decline of 
-1.0%.

There were 91 sales in Ohope and there were 19 listings on the 
market last month. The most expensive sale in the past 12 months 
achieved a price tag of $1.54m. Median weekly rent in Ohope is 
$350 with a gross rental yield of 2.6%.
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Edgecumbe Market Update
Edgecumbe is located 15kms to the west of Whakatane 
and is the main service town for the agricultural region 
surrounding the plains of the Rangitaiki River.  

Edgecumbe has performed well over the past five years with 
median value growth of 60.4%.

The median value of a dwelling in Edgecumbe is now $290k which 
is 17.5% up from the same time last year.

Edgecumbe has 580 dwellings. There were 49 sales in Edgecumbe 
over the year and 5 listings on the market last month. Properties 
tended to only be on the market for a month before selling, with the 
median time on the market being 26 days.

Rents in Edgecumbe have stayed steady with the median weekly 
rent being $290 and a gross rental yield of 5.2%.

Kawerau Market Update
The timber town of Kawerau is the sole town within the 
district. The cultural heritage of the town is evident at 
Rautahi Marae, where the carved whare nui (meeting 
house) represents all the nationalities and tribes of the 
community.

There are over 2,500 dwellings here with an average land size of 
790m2.. Kawerau has performed consistently over the past five years 
with median value growth of 72.3%.

There were 245 sales in Kawerau and there were 28 listings on
the market last month. Values here for dwellings have grown by 
26.7% over the past 12 months, and the median value is now $183k.

Properties are on the market for just over a month before selling, 
with the median time on the market being 43 days. The median 
weekly rent in Kawerau is $210, an increase of 5.0% over the last 12 
months. 
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:

Whakatane
Realty House Whakatane Ltd

104 The Strand, 
Whakatane 
P 07 308 8222
F 07 308 8233
whakatane@ljh.co.nz
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