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Values in the Otago region continue to increase across the 
board, with growth in Queenstown Lakes well ahead of 
other areas in the region. 

The market in Queenstown Lakes continues to outperform the rest 
of Otago, with values increasing by 13.7% in the past year.  Driven 
by a booming tourism market and growth in international visitors, 
median values in Queenstown Lakes are approaching those in 
Auckland and in many cases exceeding them. 

Central Otago also experienced stronger than usual growth over the 
last three months at 4.5%, following a flatter but fairly consistent 
growth pattern since early 2011.   
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Straddling Canterbury and Otago, Waitaki is growing more robustly 
than it has for a number of years.  Annual growth in median values is 
at 6%, with 2.1% of this recorded in the past three months.  These 
have now exceeded their previous peak for the first time, by 2.9%.  

The latest property market update for the Otago region. 
Helping you with your property decisions.
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Dunedin Market Update
Dunedin’s property market continues to see conservative 
growth as it has since early 2009.  

Growing employment opportunities in the area in recent years has 
helped sustain small but consistent growth in median property 
values.  

Compared to their previous market peaks before the Global 
Financial Crisis, median values in South Dunedin are now 0.7% 
higher, while East Taieri fares better at 5.8% and Dunedin Central 
even more so at 9.1%.  

Of the more than 50 individual suburbs in Dunedin, Maori Hill has 
the highest median property value at $545k.  Values tend to be 
lower on the Peninsula and in Coastal Dunedin, but all suburbs in 
the region have experienced some growth over the past couple of 
years.  

Values in South Dunedin are up nearly 2% in the last quarter, a 
recovery from the negative growth it experienced in the previous 
quarter.  

Mosgiel Market Update
Mosgiel, a satellite town of Dunedin and home to 4,764 
dwellings, has experienced gradual but consistent growth 
since mid 2011.

Minor negative growth was recorded in the past three months, but a 
3.7% increase in values has been seen in Mosgiel in the last year.  
318 properties were sold in the past 12 months, and 16% were listed 
for sale by auction, more than in other suburbs in Otago.  

The top price paid for a property in Mosgiel in the last year was 
$854k, nearly double the upper quartile figure of $417k. This would 
suggest that most sales in this quartile were much closer to the half 
million dollar mark.  25% of properties sold for under $261k.   

Construction in the new subdivision, Highland Park is in full swing in 
Mosgiel.  225 sections are currently for sale and demand has been 
strong, with sales three years ahead of schedule. Interest from out of 
town South Island buyers has been noted.  This is likely to account 
for sales in the area being higher than usual.  Rents in Mosgiel are 
slightly down from the previous quarter at $310 per week.
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Waitaki Market Update
Waitaki is the only district in the South Island that 
straddles two regions - Canterbury and Otago.  

Suburbs in Waitaki have experienced slight negative growth in 
median values over the past three months.  This follows a period of 
slow but steady growth in the market since 2014. 

Median house values in Waitaki sit between $200-300k.  The median 
in Holmes Hill is highest at $271k, however this suburb holds the 
smallest number of dwellings (602). Oamaru North and Oamaru are 
larger but have lower median values at $231k and $212k 
respectively.  

Despite the flattening of median values in Waitaki, these have now 
exceeded their previous 2008 market peaks by between 6.7% 
(Oamaru and Oamaru North) and South Hill (11%).  

Central Otago Market Update
Values in Cromwell continue to grow as they have since an 
upturn in the market in late 2011.  In Alexandra values are 
increasing more conservatively. 

Median house values in Cromwell are now $420k, an increase of 8.4% 
over the past 12 months.  Values are slightly lower in Alexandra 
($316k), but have grown at the same rate as Cromwell over the same 
period.  Both Cromwell and Alexandra are above their previous peaks 
from 2008.

From a total number of 2,171 dwellings in Cromwell, 218 changed 
hands in the last 12 months.  In Alexandra, a slightly higher ratio of 
properties were sold in the same time period (151 from 1,876 
dwellings). One buyer paid $973,500 for a property in Crowell in the 
past 12 months, the highest sale price of the two suburbs recorded 
over this period.  

A Central Otago labour market survey conducted in 2015, focusing 
on the horticulture and viticulture industries, found a problematic 
shortage of accommodation for short term workers in Cromwell.    
A 700 bed housing development project is expected to alleviate this 
problem.  In the meantime, rents are up on the previous year and are 
now a median weekly rate of $300 per week. 
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:

Alexandra
Central & Lakes Realty 2008 Ltd

10 Centennial Ave, 
Alexandra
P 03 448 8888
F 03 448 6131
alexandra@ljh.co.nz

Cromwell 
Far North Real Estate Ltd

8 The Mall,
Cromwell
P 03 445 1261
F 03 445 0421
cromwell@ljh.co.nz

Dunedin
Wayne Graham Realty Ltd

63 Musselburgh Rise,
Dunedin
P 03 470 1370
F 03 455 0790
dunedin@ljh.co.nz

Mosgiel
Wayne Graham Realty Ltd

9 Factory Road, 
Mosgiel
P 03 489 6800
F 03 489 6019
mosgiel@ljh.co.nz

Oamaru - Rentals
North Otago Real Estate Ltd

195 Thames Street,
Oamaru
P 03 434 2595
rentals.oamaru@ljh.co.nz
 

Oamaru
Robertson Real Estate

193 Thames Street,
Oamaru
P 03 434 9014
F 03 434 6708
oamaru@ljh.co.nz

myMarket 
Report

ljhooker.co.nz

All LJ Hooker offices are Licensed REAA 2008


