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Values across the Otago region have experienced variable 
returns in each of the different cities/towns. 

The annual growth rate in Queenstown-Lakes is now 28.5%. A fair 
way back, but still with strong growth in the last year, is the Central 
Otago District where values have increased 22.8%. Central Otago 
has benefited from its proximity to the burgeoning Queenstown as 
well as its own horticulture industry in conjunction with relatively 
affordable property.

The recent revaluation in Central Otago saw a minor blip in the QV 
House Price Index measure for average values in the District, which 
is slightly distorting the recent growth rate of 10.0%.

House Price Index

3 Month Value Change

Modest, but persistent value growth in Dunedin City has seen 
values grow 15.4% over the last year and 2.7% in the last three 
months. The average value here is now $364k, which is the cheapest 
of the six main centres in NZ and continues to appeal to property 
investors attracted by the gross yield.

The Waitaki District, after modest growth for about seven years, saw 
values accelerate midway through 2016 and have grown 10.8% over 
the last 12 months.

The latest property market update for the Otago region.  
Helping you with your property decisions.
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Dunedin Market Update
Recent value growth across the City has been strongest  
in the more affordable Peninsular & Coastal region, where 
annual growth of 19.6% has seen the average value  
reach $338k. 

In Central & North Dunedin value growth has increased by 14.8% 
over the year, while in the South values have increased 14.7% to an 
average of $344k. 

Value growth has been similar in the more expensive Taieri region, 
with 15.5% growth over the year to $379k.

The most expensive sale across the city was in centrally located 
Belleknowes at $1.91m, while six other suburbs also saw at least one 
sale over $1m in 2016 (Dunedin Central, Maori Hill, Saint Clair, 
Kinmont Park, Musselburgh and Mosgiel).

Mosgiel Market Update
Fifteen kilometres west of Dunedin, Mosgiel has seen  
a steady growth in values since 2012, and since late  
2015 the rate of growth increased markedly, with the 
latest annual rate now 11.6% and values growing at 2.7% 
in the first three months of 2017. 
 
There are over 4,800 properties in the suburb with an average land 
size of 779m2.

In the last year, there were 309 sales in Mosgiel, with the median 
number of days to sell only 15 days. The most expensive sale over 
the year was $1.01m, but 75% of all sales were for less than $462k.

Median rents have dropped by 2.4% to $290 in the past 12 months, 
which provides a value based gross rental yield of 3.8%, based on 
the current value of $399k.
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Waitaki Market Update
Oamaru, in the Waitaki District, is made up of four main 
suburbs: Oamaru (central suburb), Oamaru North, Holmes 
Hill and South Hill. 
  
Average values have grown relatively comparatively in the long 
term across these main suburbs and more recently Oamaru North 
experienced the greatest growth over the last year (10.2%). South 
Hill, the suburb with the lowest growth, is only a couple of percent 
behind at 7.8%.

Oamaru (central suburb) is the least expensive suburb of the four, 
with an average value of $236k and there has been 3.0% growth 
here in the last three months – the highest of the four suburbs. 

A property in South Hill achieved the highest sale price in the last 
year in the District at $775k, while at the other end of the value 
scale, three quarters of all sales in the other three suburbs went for 
less than $282k. Oamaru North had the lowest median number of 
days to sell in the district – 24 days (from all sales in the last 12 
months), while in South Hill it was more than double this (50 days).

Central Otago Market Update
Cromwell and Alexandra are the two largest settlements in 
Central Otago with 1,911 dwellings in Alexandra and 2,277 
in Cromwell. 
 
Cromwell experienced substantial lift in house values in early 2016, 
but that growth moderated from May 2016 with annual growth up to 
the end of March 2017 at 17.3%.

In comparison Alexandra house values went through a more 
consistent growth phase in 2016 but took off in late 2016 and have 
grown 9.1% so far in 2017, taking the annual growth rate to 18.0% 
- the strongest growth rate we’ve seen here since 2004. 

Over the last year the highest sale price for a residential property in 
Alexandra was a $1.07m, while in Cromwell it was $1.92m. The total 
value of all sales (194) in Cromwell in the last year is just shy of the 
$100m mark at $970k.
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:

Alexandra
Central & Lakes Realty 2008 Ltd

10 Centennial Ave, 
Alexandra
P 03 448 8888
F 03 448 6131
alexandra@ljh.co.nz

Cromwell 
MK Real Estate Ltd 

8 The Mall,
Cromwell
P 03 445 1261
F 03 445 0421
cromwell@ljh.co.nz

Dunedin
Wayne Graham Realty Ltd

63 Musselburgh Rise,
Dunedin
P 03 470 1370
F 03 455 0790
dunedin@ljhdunedin.co.nz  

Mosgiel
Wayne Graham Realty Ltd

9 Factory Road, 
Mosgiel
P 03 489 6800
F 03 489 6019
mosgiel@ljhmosgiel.co.nz

Oamaru - Rentals
North Otago Real Estate Ltd

195 Thames Street,
Oamaru
P 03 434 2595
rentals.oamaru@ljh.co.nz
 

Oamaru
Robertson Real Estate

193 Thames Street,
Oamaru
P 03 434 9014
F 03 434 6708
oamaru@ljh.co.nz
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