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Values in the Otago region continue to increase across the 
board, with growth in Queenstown Lakes well ahead of 
other areas in the region. 

Otago’s property market has grown steadily since early 2011, with 
most of the growth concentrated in the Queenstown-Lakes District, 
with values sitting at $899k. This is by far the strongest area due to 
the popularity of Queenstown as a destination.

Queenstown Lakes has continued to enjoy the long term growth 
trend which has been in place since 2012. Prices are up 25% more 
than they were a year ago, with the next strongest growth region 
being the Central Otago District with value growth since the last 
year following at 17.2%. 
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In Dunedin City, values have grown by 4.0% in the past three 
months, continuing the trend of steady growth since late 2011, with 
an annual change of 10.7%. Overall the market remains flatter than 
other parts of Otago. Prices are now 14.5% above the previous peak 
of 2008.

Waitaki has seen prices increase extremely slowly over the past 
three months, still sitting at 1% change. However this is in line with 
growth trends since late 2011.

The latest property market update for the Otago region. 
Helping you with your property decisions.
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Dunedin Market Update
Average values in each of the four greater areas within 
Dunedin City are now above their previous peaks in 2008.

Average values in Dunedin City have grown by between 10.7% in 
the past 12 months.

Growth in Central and North Dunedin and Taieri has been steady 
since 2012, while growth in South Dunedin and Peninsular and 
Coastal Dunedin has been more variable over this time.

Average property prices are still highest in Central and North 
Dunedin with a median value of $343k, with Taieri following close 
behind with an average value of $341k. 

The lowest values are seen in Peninsular & Coastal Dunedin at 
$291K, however this is up 4.5% on the last year.

Mosgiel Market Update
Mosgiel, a satellite town of Dunedin and home to 4,795 
dwellings, has experienced gradual but consistent growth 
since mid 2011.

Fifteen kilometres west of Dunedin, the longer term trend in 
Mosgiel has been steady growth in values. Over the past 3 months 
growth this has been relatively flat at only 1.0% - now sitting at an 
average of $355k.

There were a total of 69 sales in the suburb in the past three months, 
with properties selling for an average of 14.6% above their CV. 

Median rents however have dropped off in Mosgiel down -9.4% in 
the past 12 months to an average of $290, bringing in a value based 
gross rental yield of 4.2%.

Median Suburb E-Valuer Median Suburb E-Valuer

+9.6%
Yearly change

+4.1%
Qtr change

+3.8%
Qtr change

+11.6%
Yearly change

+2.7%
Qtr change

+4.5%
Yearly change

Peninsular & Coastal

$291k
Median dwelling price

+12.3%
Yearly change

+4.4%
Qtr change

$343k
Median dwelling price

Central & North

$312k
Median dwelling price

South

Taieri

$341k
Median dwelling price

Current Value & Recent Change

+7.8%
Yearly change

+1.0%
Qtr change

$355k
Median dwelling price

Mosgiel

Current Value & Recent Change

ljhooker.co.nz

 Central & North  Peninsular  
& Coastal

 South   Taieri

 Mosgiel



Waitaki Market Update
Waitaki is the only district in the South Island that 
straddles two regions - Canterbury and Otago.  

Oamaru, in the Waitaki District, is made up of four main suburbs.

Average values across Oamaru’s four main suburbs have grown 
slowly and in step with each other since the Global Financial Crisis. 
Growth has been slightly better since 2014 following two years of 
relative flatness in the market.

Oamaru North experienced the greatest growth in the past three 
months at 1.4%, with average house values increasing to $236k. 
South Hill had the slowest growth of all suburbs in Oamaru at 0.7% 
over the same period.

Oamaru suburb in Central Oamaru is the least expensive of the four 
suburbs and prices have been flat since 2012. Prices in Oamaru 
suburb are now 8.6% above their 2008 peak.

In the past six months, the median ‘days to sell’ for properties in 
Holmes Hill is now only slightly shorter (47 days) than South Hill  
(49 days) showing some more turnover in the area.

Central Otago Market Update
Cromwell and Alexandra are the two largest settlements in 
Central Otago.

Cromwell has experienced a substantial lift in its house prices over 
the past few years, with prices increasing 4.9% over the last three 
months, and 17.4% over the last 12 months. 

In comparison Alexandra house prices have grown more slowly since 
2011, but are now 10.5% below their 2008 peak. However, the suburb 
has experienced good growth in prices over the past three months 
(2.6%) and over the past year (13.8%).

In the past three months properties sold for an average of 34.3% 
above CV in Cromwell, while in Alexandra properties sold for an 
average of 19.4% above CV.

Over the last year the highest sale price for a residential property in 
Cromwell was $973k, well above the median sale price of $453k.
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:

Alexandra
Central & Lakes Realty 2008 Ltd

10 Centennial Ave, 
Alexandra
P 03 448 8888
F 03 448 6131
alexandra@ljh.co.nz

Cromwell 
Far North Real Estate Ltd

8 The Mall,
Cromwell
P 03 445 1261
F 03 445 0421
cromwell@ljh.co.nz

Dunedin
Wayne Graham Realty Ltd

63 Musselburgh Rise,
Dunedin
P 03 470 1370
F 03 455 0790
dunedin@ljhdunedin.co.nz  

Mosgiel
Wayne Graham Realty Ltd

9 Factory Road, 
Mosgiel
P 03 489 6800
F 03 489 6019
mosgiel@ljhmosgiel.co.nz

Oamaru - Rentals
North Otago Real Estate Ltd

195 Thames Street,
Oamaru
P 03 434 2595
rentals.oamaru@ljh.co.nz
 

Oamaru
Robertson Real Estate

193 Thames Street,
Oamaru
P 03 434 9014
F 03 434 6708
oamaru@ljh.co.nz
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