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The property market in Canterbury is softening following 
several years of sustained growth in values. 

Christchurch City continues to experience modest growth in values 
as it has since 2013.  Median values grew by 0.9% in the past three 
months and by 2.5% over the past 12 months.  

Mackenzie has continued a consistent pattern of growth - the 
strongest in the region - with median house prices at a record 
$338k, up 7.9% from the same time last year. 

45km south of Timaru, the small town of Waimate has seen a slight 
decline in property values in the past three months, although this is 
mitigated by growth of 1.8% over the past year.  Median values in 
Waimate are now 11% above their previous peak. 
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Damage caused to Canterbury homes in the 2011 earthquake 
prompted a significant increase in building activity in the area.    
This generated an influx of construction workers needing 
accommodation and will continue to place demand pressure on  
the market for the next few years. 

The latest property market update for the South Canterbury  
region. Helping you with your property decisions.
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Christchurch City Market Update
 
Growth in the city is in line with slow but steady growth 
trends since the Global Financial Crisis. 
 
Median values in the Christchurch Hills continue to grow and are now 
$300k higher than in East Canterbury.  Growth in the last three months 
has been stronger around coastal Christchurch.  In particular, Banks 
Peninsula has experienced 2.6% growth in the last quarter (4.1% 
annually).   
 
The average house value in one of the city’s most expensive suburbs, 
Fendalton, has broken the million dollar barrier.  One property sold in 
the tree-lined suburb for over $3.7m in the last year. 
 
All suburbs in Christchurch now have median values in excess of their 
previous peaks.  These range from Banks Peninsula (4.1% higher) 
through to Southwest Christchurch at 38.5%. 

 

Timaru, Temuka & Geraldine 
Market Update
Timaru has seen encouraging growth in the market, 
particularly in Temuka. 

Despite experiencing slight negative growth in median values in  
the past quarter (-0.2%) the market in Geraldine is up by 4.4% over 
12 months.  The top price paid for a Geraldine home in the last three 
months was $630k, well above the median value of $347k.  

In neighbouring Temuka, the market has grown more strongly, with 
double digit growth of 10% over the past 12 months.  Median 
property values in Temuka are now more than 20% above their 
previous peak.  

Median weekly rents in Timaru are up by 6.3% compared to  
12 months ago at $287 per week.  
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Twizel Market Update
The market in Twizel has grown well in the last 12 months 
with median values up 7.6%.  

85 properties were sold in Twizel in the past 12 months and were on 
the market for a median number of 24 days, suggesting there is 
some competition among buyers in the marketplace. 

The past couple of years have seen a record number of residential 
and commercial building consents approved in Twizel, which 
suggests the local housing market will continue to see heightened 
activity for some time. 

With a population of around 4,500 people, Temuka is the second 
largest town in South Canterbury. The area saw value growth of 
10.0% on last year, rising to $287k for properties in the town of just 
over 1,800 residential dwellings.

Waimate Market Update
Median values in Waimate have fallen back slightly  
over the last quarter with negative growth of 0.3%.  

The Waimate Council has reported a decline in building consents  
in the area, indicating the property market may be softening.  

Hesitancy in the rural market is expected due to lower dairy prices 
and much of the area being hit by summer drought conditions. 

The top price for a property sale in Waimate was $525k but the 
upper quartile at $229k would suggest that half a million dollars 
was the exception.  A quarter of buyers in Waimate purchased  
their properties for less than $156k over the past 12 months.  

Median Suburb E-Valuer Median Suburb E-Valuer

+7.6%
Yearly change

+0.6%
Qtr change

$302k
Median dwelling price

Current Value & Recent Change

-0.3%
Yearly change

-1.1%
Qtr change

$212k
Median dwelling price

Waimate

Current Value & Recent Change

ljhooker.co.nz

  Twizel   Waimate

Twizel



If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:

Fairlie
A.J. Ramsay Real Estate Ltd

75 Main Street, 
Fairlie
P 03 685 8844
F 03 685 8847
fairlie@ljh.co.nz

Geraldine
A.J. Ramsay Real Estate Ltd

16 Talbot Street, 
Geraldine
P 03 693 9775
F 03 693 9774
geraldine@ljh.co.nz

Temuka
A.J. Ramsay Real Estate Ltd

98 King Street, 
Temuka
P 03 615 9462
F 03 615 9463
temuka@ljh.co.nz

Timaru
Enting Real Estate Ltd

Cnr Church & Bank Streets, 
Timaru 
P 03 688 3029
F 03 688 6133
timaru@ljh.co.nz

Twizel
A.J. Ramsay Real Estate Ltd

20 Ruataniwha Road,
Twizel
P 03 435 0170
F 03 435 0360
twizel@ljh.co.nz 

Waimate
A.J. Ramsay Real Estate Ltd

83 Queen Street,
Waimate   
P 03 689 7974
F 03 689 8216
waimate@ljh.co.nz
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