myMarket
Report

How
is
the
market?
South Canterbury | Summer 2017

The latest property market update for the South Canterbury
region. Helping you with your property decisions.

myMarket
Report

The South Canterbury property market has experienced
relatively moderate value growth over the past ten years.
Of the three regions profiled in this newsletter, the Mackenzie
District has shown the greatest recent increase with annual growth
of 25%, taking the average property value to $411k at the end of
2016. This is 43.4% above the average value at the previous peak of
the market in 2009, which is a little later than many other regions in
New Zealand as the region didn’t appear to be affected by the
Global Financial Crisis (in terms of declining property values).

At the end of 2016 the annual growth rate had settled at 6.5% and
values were one-third above the previous peak of $251k at the
beginning of 2008.
Waimate District has displayed a similar trend to Timaru over the last
10 years, however at a lower price point and with slightly more
volatile results month-to-month (due to the limited number of
properties and sales in the District). Annual growth over 2016 was
only 4.7%, while the average value of $225k is only 19.5% above the
previous peak in 2008.

Growth in the Timaru District has been slow and steady for over five
years now, with annual growth hovering between 3% and 10%
during that time.
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Timaru Market Update

Temuka & Geraldine
Market Update

Timaru is made up of over 10 suburbs, the largest of which
are Highfield, Marchwiel, West End and Parkside.

Temuka has been through a couple of growth phases over
the last few years. Previously between 2012 and 2013
and again now from 2015. The annual growth rate peaked
in April 2016 at 12%, but this has since reduced to 6.1%
over 2016.

Parkside tops the list when ranking in order of greatest growth over
the year, with a 9.8% increase to $290k. Highfield, the most expensive
suburb of the four, and second overall (behind Gleniti - $479k) is
towards the other end of the list, but not by a large margin, with
5.8% growth.
Marchwiel had 95 sales over the year, the most expensive of which was
for $741k, while in Highfield one property sold for exactly $1m. Parkside
is one of the most affordable suburbs in Timaru with 25% of sales below
$233k and 75% of sales for less than $330k.
It’s also in Parkside where we see the lowest median number of days
to sell – only 14 days for those properties that sold throughout 2016.
Increased competition at the lower end of the market is likely a
factor here.
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Properties in both centres experienced a longer time to sell than has
been typical around the rest of the country with Temuka seeing a
median of 37 days and Geraldine blowing out to 57 days.
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Temuka, being the larger centre experienced more sales over the
year – 152, to Geraldine’s 97 – but Geraldine had the most expensive
sale of $644k (to $559k in Temuka).
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The major recent increase in values across Geraldine occurred
during 2014 when the annual growth rate peaked at 11%, but
similar to Temuka this growth wasn’t maintained and the rate has
now dropped to 3.8%.
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Twizel Market Update

Waimate Market Update

Twizel is the main locality within the Mackenzie District.
There are over 1,100 dwellings here with an average land
size of 782 m².

Properties in Waimate Township, the major residential
centre within the Waimate District, are relatively large at
an average land size of 1,231m² and the area has over
1,500 dwellings.

Average values in Twizel grew only modestly until late 2014 when
the growth rate increased significantly. At the end of 2016 values
had grown 15.1% over the year, to an average of $351k.
Over the same period there were 78 sales, with the largest sale price
being $525k. The average hold period of the properties that sold
was 14 years, which is much longer than across much of the rest of
the country (generally between 7 and 10 years).
Properties were typically only on the market 20 days, which is a
relatively short period of time and reflects the strong demand for
property in the area lately.

Waimate town has the least expensive average values in the wider
South Canterbury area at $228k, and it experienced its greatest
growth phase (post Global Financial Crisis) in 2013 when values
increased almost 10% over the year. Since then, the growth rate has
moderated to just 4.2% over 2016.
There were 99 sales in Waimate in the last year with the highest
price paid being $385k and most (75%) properties selling for less
than $250k.
It did take a longer time for properties to sell in Waimate, with
the median number of time on the market almost four months,
or 112 days.
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If you’re looking to sell, buy or rent,
we can connect you with your local
LJ Hooker office today.

Contact Us On:

Fairlie

Temuka

Twizel

A.J. Ramsay Real Estate Ltd

A.J. Ramsay Real Estate Ltd

Mackenzie Country Real Estate Ltd

75 Main Street,
Fairlie
P 03 685 8844
F 03 685 8847
fairlie@ljh.co.nz

98 King Street,
Temuka
P 03 615 9462
F 03 615 9463
temuka@ljh.co.nz

20 Ruataniwha Road,
Twizel
P 03 435 0170
F 03 435 0360
twizel@ljh.co.nz

Geraldine

Timaru

Waimate

A.J. Ramsay Real Estate Ltd

Enting Real Estate Ltd

A.J. Ramsay Real Estate Ltd

16 Talbot Street,
Geraldine
P 03 693 9775
F 03 693 9774
geraldine@ljh.co.nz

Cnr Church & Bank Streets,
Timaru
P 03 688 3029
F 03 688 6133
timaru@ljh.co.nz

83 Queen Street,
Waimate
P 03 689 7974
F 03 689 8216
waimate@ljh.co.nz

All LJ Hooker offices are Licensed REAA 2008
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