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After a sustained growth period following the 
Canterbury earthquakes, values in the region have 
flattened.  

Christchurch City values have been flattening since 2013, with 
conservative growth of 0.2% over the last year.   However, due 
to a period of healthy growth during 2012, values are now 
25.5% above the previous 2008 peak.  The recent slowing of 
growth may be a market correction following the post-quake 
surge.  

MacKenzie District shows some strong growth figures, 
however the overall trend is quite volatile due to the district 
being relatively small.  While values are 17% above the same  
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time last year, they had dropped throughout 2014 after peaking 
at just below an average of $300k in January 2014.

Timaru and Waimate District both continue to experience 
modest growth in line with consistent growth trends for the 
past decade.  

An increased supply of new and repaired properties has 
relaxed pressure on previous demand, easing values back.  
This has encouraged first home buyers to the area eager to 
take advantage of a more competitive market.  

The latest property market update for the South Canterbury  
region. Helping you with your property decisions.
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Christchurch City Market Update
 
Growth in the city has been modest but consistent  
since 2014.  Christchurch City is split into four  
distinctive areas for analysis – East, Hills, Central & North 
and South-West. 
 
Average values in Christchurch Hills are the most expensive in the 
city at $636k.  Average values in the East are the lowest at $361k.   
 
At an individual suburb level, the average value in Fendalton is just 
shy of the million dollar mark ($987k), although this figure is down 
February/March this year when it actually averaged over $1m. 
Kennedys Bush is a much smaller suburb, with only 175 residential 
dwellings, but the average value here is $1.06m. 
 
The highest number of sales were in Halswell (477 properties sold), 
where the average value is $545k.   
 
The median time on market is less than 40 days across most of the 
city – with the greatest exception being Marshland where the 
median days is 104, suggesting the market is far slower in the 
relatively expensive northern suburb.

Timaru, Temuka & Geraldine 
Market Update
Timaru, Geraldine and Temuka continue to experience 
steady growth as they have since 2012.

15 km North of Timaru, Temuka loosely translates as ‘The place 
of hot ovens’.  Half an hour drive inland, Geraldine has a 
reputation for attracting artists and a retail market is emerging 
to sell their work.  Geraldine also lays claim to a fine selection 
of restaurants, cafes and wineries.  

Average values in Temuka have grown by 5.9% in the past 12 
months.  Geraldine experienced slightly lower growth at 2.3%.  
Values in both suburbs are now above their previous Global 
Financial Crisis peak with values in Geraldine now almost 20% 
higher.  

A total of 86 properties were sold in Geraldine over the last 
year, while 156 were sold in Temuka.  In Geraldine, the median 
sale price for a property was $304k and $234k in Temuka.  
Median rents in Geraldine and Temuka are both close to $300 
per week, but no gains were reported from the same time last 
year. 
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Twizel Market Update
Values in Twizel, the largest town in the MacKenzie 
Basin, have experienced modest growth since 2011 
but grown more strongly over the last year at 14.9%.  

Twizel’s average values in the area have seen encouraging 
growth and are up 14.9% on the same time last year. The 
average value for a home in Twizel is $292k. 

109 properties were sold over the year, with the most 
expensive fetching a price of $550k.  A quarter of all buyers 
who purchased property in Twizel in the past year paid less 
than $220k.  Properties were on the market for a median of 46 
days.  

Waimate Market Update
Waimate is one of the least expensive suburbs in 
Canterbury, with the average house value at $214k.   

Waimate is known for its population of wild wallabies and 
microclimate that produces award winning Pinot Noir.  
Livestock farming, berry growing and forestry are key industries 
in the area.  

Values have grown in Waimate by 3.6% in the last 12 months.  
Values in Waimate are now more than 10% higher than they 
were before the Global Financial Crisis hit in 2008.  

There are a total of 1,587 dwellings in Waimate and 107 
changed hands in the last year.  The median amount of days to 
sell a house in Waimate was 63 days and no properties were 
sold by auction.  

Median rents in the area are up 9.1% from this time last year.  
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:

Fairlie
A.J. Ramsay Real Estate Ltd

75 Main Street, 
Fairlie
P 03 685 8844
F 03 685 8847
fairlie@ljh.co.nz

Geraldine
A.J. Ramsay Real Estate Ltd

16 Talbot Street, 
Geraldine
P 03 693 9775
F 03 693 9774
geraldine@ljh.co.nz

Temuka
A.J. Ramsay Real Estate Ltd

98 King Street, 
Temuka
P 03 615 9462
F 03 615 9463
temuka@ljh.co.nz

Timaru
Enting Real Estate Ltd

Cnr Church & Bank Streets, 
Timaru 
P 03 688 3029
F 03 688 6133
timaru@ljh.co.nz

Twizel
A.J. Ramsay Real Estate Ltd

20 Ruataniwha Road,
Twizel
P 03 435 0170
F 03 435 0360
twizel@ljh.co.nz 

Waimate
A.J. Ramsay Real Estate Ltd

83 Queen Street,
Waimate   
P 03 689 7974
F 03 689 8216
waimate@ljh.co.nz
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