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The property market has seen considerable growth in the 
Central North Island’s three districts over the last 12 
months, with the expanding Auckland housing market 
spreading to the regions of the North Island. 

This is similar to many regions outside of Auckland and Christchurch, 
which together are almost entirely responsible for overall national 
growth in prices since 2011. 

Rotorua has seen values climb by 25% in the last 12 months, and the 
South Waikato district a close second with 21.6% annual growth - well 
above the national average.

Taupo has experienced the lowest growth in the region compared to 
the other areas with values up 5.5% in the last 3 months and 16.3%  
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over the last 12 months. However Taupo properties are still the 
highest valued in the region, now sitting at $409k, likely due to the 
area being a well-known tourist and holiday home hot-spot.

Rotorua prices have seen an increase since mid-2015 with house 
values now at $354k. South Waikato house prices have been flat 
since 2009 but also climbing in the last year. Average values grew  
by 8.8% over the past 3 months to $168k.

The latest property market update for the Central North  
Island region. Helping you with your property decisions.
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Taupo Market Update
Taupo residents enjoy great access to Lake Taupo, which 
provides opportunities for swimming, boating, fishing 
and other water activities. 

Taupo continues to see double-digit growth in all three suburbs 
with the exception of Turangi, 50km south-west of Taupo centre. 
Hilltop, with an average property value of $477k, has seen a steady 
growth increase since late 2014. Values have increased since the 
start of the year with 5.7% growth over the last 3 months.

Turangi, on the west bank of the Tongariro River, sits at the lower 
end of the value scale with an average value of $184k. Values here 
have dropped minutely with a -0.1% change in the last 3 months, 
but still seeing an annual increase of 8.0% over the last year.

The property markets in Nukuhau and Taupo suburbs both saw 
modest inclines over the past three months (3.9% and 5.2% 
respectively). Average prices in both suburbs have both now 
surpassed their previous peak values in 2008 by 9.6% and 6.4%.

Rotorua Market Update
The Rotorua region is continuing to see positive growth  
in all suburbs.

The city is set to become a globally recognised destination for 
health and wellness with the development of a multi-million dollar 
spa complex on the waterfront. The spa and hotel facility will be the 
first stage of the multi-million dollar redevelopment of 11 hectares 
of prime lakefront property close to the CBD. 

Glenholme currently has an average house price of $374k. Values 
are now 14.1% above their previous peak with the suburb 
experiencing an 23.6% increase in property values over the course 
of the last year. 

In fact the annual growth change across all four suburbs is between 
23.2% and 24.8%, further reflecting the spread of the Auckland 
housing market into surrounding areas.

Values in Owhata, Pukehangi and Ngongotaha are all relatively 
similar sitting on an average value of between $324k - $336k. 
Ngongotaha tops the suburbs as having the highest annual growth 
of 24.8%, well above its peak value of $284k (a 18.3% incease).
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Tokoroa Market Update
Tokoroa values continue to climb as they have done since 
the end of 2015. 

An increase in owner occupiers in the region, as well as buyers 
being forced out of the Auckland market are behind the greater 
number of sales (88 property sales) in Tokoroa in the last 3 months.  

In the past three months, properties were sold in Tokoroa for an 
average of 23.3% above their CV. The highest price paid for a house 
in Tokoroa in the past year was $437k; however 75% of sales were 
for $166k or less, which is more reflective of the average value for 
the suburb of $139k.

A shortage of rental properties in Tokoroa has pushed up prices for 
tenants, with the average weekly rent now at $210 per week, close 
to a 10% increase in the last 12 months. Rental properties in Tokoroa 
are seeing annual gross rental yields of 7.9% based on average 
property value.

Putaruru Market Update
Tokoroa’s neighbouring suburb of Putaruru has also seen 
an increase in property values since the end of 2015.

The average value in Putaruru has now surpassed $200k sitting at 
$211k, with recent quarterly change up 4.5% over the last 3 months. 
This average value is 6.0% above the previous peak value of $199k.

Of its 1,435 dwellings, there have been 42 property sales in the last 3 
months, with an average ‘days on market’ of 92 over the last 6 
months. However out of these sales, on average the properties are 
selling for 32.0% above their CV.

Median weekly rent across the whole of the South Waikato District, 
including Putaruru is $210 per week.
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:
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All LJ Hooker offices are Licensed REAA 2008

Rotorua
Rotorua Realty Services Ltd

Cnr Eruera & Amohia Sts, 
Rotorua
P 07 348 5058
F 07 348 2381
rotorua@ljh.co.nz

Taupo
Realty Link Marketing Ltd

95 Heuheu Street, 
Taupo
P 07 378 3357
F 07 378 6075
taupo@ljh.co.nz

Putaruru
Putaruru Real Estate Ltd

Cnr State Highway 1 &  
Main Street, Putaruru     
P 07 883 8810
F 07 883 8800
putaruru@ljh.co.nz


