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The market is picking up in Central North Island with values 
growing across the region.  This builds on a growth pattern 
which began in early 2015. 

Rotorua has recorded double digit growth in median values over 
the last 12 months.  These values now exceed their previous peak 
for the first time, by 2.2%.  

Retirees and families are both attracted to the area for its central 
location, lakes, tourist attractions and outdoor activities.  These 
buyers are competing for properties and putting increased pressure 
on the market for the first time in many years.  
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Growth in South Waikato is conservative at 1.5% over the past three 
months, but up 14.2% over the last 12 months.  Average values are 
still 10% below their previous peak. The median house price is 
$146k, making it one of the least expensive in the country.  

Taupo has the highest average values in the region, and growth 
remains robust. Median house values are 8.8% higher than a year 
ago. 

The latest property market update for the Central North  
Island region. Helping you with your property decisions.
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Taupo Market Update
Property values in Taupo and Hilltop are experiencing 
double digit growth, while Nukuhau and Turangi are 
growing more conservatively (7.1% and 1.5% over the 
past year respectively).  

Houses are staying on the market for a median period of 90 days in 
Turangi, and much shorter in Taupo at 29 days, reflecting a more 
competitive market in Taupo. Hilltop is seeing properties listed on 
the market for a median 60 days, whereas Nukuhau is sitting closer 
to Taupo’s median selling days, at 36 days. 

Median values in Taupo have risen in the last quarter to $324k 
across the area, with a quarter of buyers in the area paying $364k  
for  homes in the district.  

The highest price paid for a home in Hilltop was nearly $1.5 million 
dollars and 25% of buyers paid more than $454k for properties over 
the past year.  The top price was much more conservative in 
Nukuhau at $625k, with an upper quartile much closer at $426k. 

Rotorua Market Update
The Rotorua region is continuing to see positive growth in 
all suburbs.

The suburb of Pukehangi saw 4.42% growth in the past three 
months, with 10.6% annual growth.  Growth in Owhata was more 
conservative over the last quarter at 1.5%.

Rents have grown significantly in 12 months suggesting Rotorua is 
fast becoming an attractive option for investors.  In Glenholme, 
rents are up over 20% from the same time last year and by 10% in 
Pukehangi.   

Median house prices are around $270k in Hillcrest, Pukehangi and 
Owhata.  In Glenholme they are higher at $310k.  

Tourism is booming in the region with the Rotorua District Council 
reporting visitor expenditure up $100m to nearly $600m in the last 
18 months. Increased confidence in the property market and new 
developments revitalising the inner city are signs the strengthening 
property market is set to grow even more. 
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Tokoroa Market Update
Tokoroa has seen annual double digit growth of 10.5%, a 
strong gain following a sustained period of declining 
median values following the Global Financial Crisis.   

Once described as “the city that almost was”, Tokoroa is certainly a 
shadow of the bustling town it was around a decade ago, with the 
town originally developed in 1917 as a potential farming area, but 
its economic focus is  currently in forestry. 

319 properties were sold in Tokoroa over the last 12 months, with a 
median value of $124k.  

An increase in owner occupiers in the region, as well as buyers 
being forced out of the Auckland market are behind the greater 
number of sales.  A short supply of rental properties has seen rents 
increase by 11% over the past year to $200 per week.  

Putaruru Market Update
Putaruru continues to experience uneven growth which  
it has since 2009.  

Over the past year, growth has been positive at 5.7% with 1.1% 
recorded over the last quarter.  

Putaruru is significantly smaller than Tokoroa with only 1500 
dwellings.  139 properties have sold over the last 12 months, only 
three by auction, and properties are taking a median of 126 days  
to sell suggesting a lack of competition in the market. 

Median house values in Putaruru have risen to $175k.   The highest 
price paid for a property over the past 12 months was $362k, with 
25% of properties selling for over $224k and 25% selling for under 
$135k.  
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:
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All LJ Hooker offices are Licensed REAA 2008

Rotorua
Rotorua Realty Services Ltd

Cnr Eruera & Amohia Sts, 
Rotorua
P 07 348 5058
F 07 348 2381
rotorua@ljh.co.nz

Taupo
Realty Link Marketing Ltd

95 Heuheu Street, 
Taupo
P 07 378 3357
F 07 378 6075
taupo@ljh.co.nz

Putaruru
Putaruru Real Estate Ltd

Cnr State Highway 1 &  
Main Street, Putaruru     
P 07 883 8810
F 07 883 8800
putaruru@ljh.co.nz


