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After more than seven years of no growth, property 
values in the Central North Island have gone through a 
period of considerable growth in the last 18 months, 
benefiting in some ways due to the proximity to a 
burgeoning Auckland housing market. 

Within the Taupo, Rotorua, Tokoroa & Putaruru area, Hilltop has the 
highest median dwelling price of $514k. This demonstrates growth of 
14.9% across the year, and a change of 1.3% across the quarter.

With the median dwelling price for New Zealand currently $639k the 
suburbs of Taupo, Rotorua, Tokoroa & Putaruru are below the national 
average, demonstrating the area’s affordability. 
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The last three months have seen 353 sales across Taupo, Rotorua, 
Tokoroa & Putaruru and 1,517 over the past year. The suburbs with the 
most sales were Glenholme with 98 and Ngongotaha with 85 sales 
over the past 12 months.

Since 2008, the best performing region has been Taupo District with 
growth of 11.4%.

The latest property market update for the Central North  
Island region. Helping you with your property decisions.
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Taupo Market Update
Taupo residents enjoy great access to Lake Taupo which 
provides opportunities for swimming, boating, fishing 
and other water activities.

There are 1,466 dwellings in Nukuhau with 118 selling over the past 
12 months and 14 listings on the market last month. In Nukuhau, 
the median value of a dwelling is now $484k which represents 
growth of 38.0% over the past five years and gains of 18.4% over the 
past year.

Hilltop had 104 sales and 19 listings on the market last month. 
Being the smallest suburb in the area, Hilltop has just 1,185 
dwellings. Values here for dwellings have grown by 14.9% over the 
past 12 months, and the median value is now $514k.

Rotorua Market Update
Rotorua is continuing to see positive growth in all 
suburbs, in line with similar sized cities over the last  
18 months.

Pukehangi has performed consistently with median value growth of 
54.9% over the past five years. The median value of a dwelling in 
Pukehangi is now $364k which is 17.3% up from the same time last 
year. There were 115 sales in Pukehangi and there were 18 listings 
on the market last month. 

In Owhata, the median value of a dwelling is now $365k which 
represents growth of 16.6% over the past year.  

The smallest suburb in the area is Glenholme which has just 1,501 
dwellings. Values here for dwellings have grown by 12.3% over the 
past 12 months, and the median value is now $407k.
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Tokoroa Market Update
Tokoroa values continue to climb as they have done since 
the beginning of 2015. An increase in owner occupiers in 
the region, as well as buyers being forced out of the 
Auckland market are a contributor to the growing 
number of sales in Tokoroa in the last 12 months.

The median value of a dwelling in Tokoroa is now $173k which is up 
29.0% from the same time last year.

Tokoroa has 4,717 dwellings. There were 339 sales in Tokoroa and 
there were 53 listings on the market last month. 

The median number of days to sell a property in Tokoroa in the last 
year was 24. Rental properties in Tokoroa have a gross rental yield of 
6.9% based on average property value.

Putaruru Market Update
Tokoroa’s neighbouring suburb of Putaruru has also seen 
an increase in property values since early in 2015.

The average land size of properties here is a relatively large 1,061m2. 
The average value in Putaruru is $249k, after a quarterly increase of 
3.9% and annual growth of 22.7%. 

Putaruru which has just 1,447 dwellings and there were 127 sales  in 
the past 12 momnths with 19 listings on the market last month.  The  
median number of days on the market in Putaruru is 28. 

The average hold period for the properties sold throughout the year 
was 10 years, which is slightly longer than the national average of 
eight years. 
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:
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All LJ Hooker offices are Licensed REAA 2008

Rotorua
Rotorua Realty Services Ltd

Cnr Eruera & Amohia Sts, 
Rotorua
P 07 348 5058
F 07 348 2381
rotorua@ljh.co.nz

Taupo
Realty Link Marketing Ltd

95 Heuheu Street, 
Taupo
P 07 378 3357
F 07 378 6075
taupo@ljh.co.nz

Putaruru
Putaruru Real Estate Ltd

Cnr State Highway 1 &  
Main Street, Putaruru     
P 07 883 8810
F 07 883 8800
putaruru@ljh.co.nz


