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Tauranga’s property market has been growing well 
since 2012.  

The Tauranga property market has been the main region to 
benefit from Aucklanders cashing out of the heated market 
there and moving away to or investing in other localities.  

Tauranga is made up of over 20 suburbs and a total of more 
than 45,000 residential properties to satisfy the population of 
over 111,000 people.

Tauranga has seen impressive growth since 2012, following a 
relatively flat period between 2009 and 2012.  Since 2013, the 
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rate of growth has increased further.  In the past year, average 
values have increased by 7.7% to $489k, which is 1.7% above 
the previous market peak in 2008.

Tauranga extends from Bethlehem in the north where there are 
significant new developments, to the new growth areas of  
Pyes Pa in the west and east to Papamoa and the new 
developments planned for Wairakei.

The latest property market update for the Tauranga &  
Mt. Maunganui region. Helping you with your  
property decisions.
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Mt Maunganui Market Update
Mount Maunganui is located north of Tauranga’s city 
centre and has more dwellings than any other locality 
in Tauranga.

Mount Maunganui is the most expensive suburb in Tauranga 
with an average value of $578k.  Strong growth since the turn 
of the year has slowed more recently to 1.1% over the past 
three months.  

At just 431m², average property land sizes in Mt Maunganui are 
relatively small compared to the rest of the city. 

In the past three months there have been 112 sales with a sale 
price averaging 16.6% above the property’s CV. The highest 
price paid for a property in Mt Maunganui in the past year was 
$4.39 million. 

Rents in ‘The Mount’ are increasing similarly to property values. 
In the past 12 months, median weekly rent grew by 8.3% to 
$390 per week. This offers a low gross yield of only 3.5%.

Pyes Pa Market Update
Pyes Pa is a large suburb south of Tauranga and 
encapsulates the new development called “The Lakes 
Tauranga”.

Pyes Pa has seen consistent growth since 2011 with recent 
figures of 1.9% growth in the past three months and 7.6% in 
the past year. This brings its average value to $497k which is 
more than 5.4% higher than values in the previous market peak 
of 2008. 

There were 212 properties sold in Pyes Pa in the past 12 
months.  The highest price paid for a property in this period 
was $915k while the median days to sell was 55.

In the past three months, average sales prices were 15.0% 
above CV. 

Median rent in Pyes Pa has grown at a similar rate to other 
parts of the city with 8.6% growth over the past 12 months.
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Papamoa Beach  Market Update
In the past year, Papamoa Beach has seen more sales 
than any other part of Tauranga. 

Papamoa Beach has 16km of white sandy beach stretching from 
the boundary with Mount Maunganui in the west to the Kaituna 
River in the east.

After a subdued period coming out of the global financial crisis 
(GFC), values started to increase from mid-2012 and have grown 
7.5% in the past year to now average $490k.

There were 699 properties sold in Papamoa Beach over the past 
12 months with a median days on market of 38 days. 

For properties sold in the past three months, the average sales 
price has been 18.7% above the property’s CV.  The highest 
price paid for a property in Papamoa Beach in the past year was 
$2.82 million.  

Rents in Papamoa Beach grew by 10.8% in the past year, more 
than any other suburb in Tauranga.  

Tauranga Market Update
Other large suburbs in Tauranga City are Bethlehem, 
Gate Pa, Otumoetai and Welcome Bay. 

Bethlehem is one of the most expensive suburbs in Tauranga 
with an average value of $535k, above the national average of 
$527k.  Values in Bethlehem grew by 0.9% in the past three 
months and by 4.7% in the past year. 

Only 25% of sales in Bethlehem over the past year were under 
$451k, while in Gate Pa the largest sale price was $465k, 
illustrating the stark difference in property value between the 
two suburbs. In Gate Pa, values have recently flattened after 
good growth during the beginning of 2015.

Welcome Bay has seen good growth in average value since 
2012. Recently the increase may have slowed however, with 
values sitting just under $400k, 5.3% above the previous 
market peak of 2008.

Otumoetai recently snuck above the $500k mark for average 
value and has since flattened. Properties spend a relatively 
short time on the market here with a median days on market of 
28 days.
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:
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All LJ Hooker offices are Licensed REAA 2008

Mt Maunganui
O’Donnell Realty Ltd

237 Maunganui Road, 
Mt Maunganui
P 07 575 5129
F 07 574 0029
mtmaunganui@ljh.co.nz

Papamoa
O’Donnell Realty Ltd

Shop 8, Fashion Island, 
42 Gravatt Road, Papamoa          
P 07 575 5129
F 07 574 0029
papamoa@ljh.co.nz

Pyes Pa
Realty Link (Tauranga) Ltd

6 Pyes Pa Road, 
Tauranga
P 07 543 4657
F 07 543 4658
pyespa@ljh.co.nz

Tauranga
Realty Link (Tauranga) Ltd

Cnr Cameron Rd & 8th Ave, 
Tauranga
P 07 578 3129
F 07 578 1475
tauranga@ljh.co.nz


