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The Tauranga property market has been strong and has 
seen a marked increase in people moving from Auckland, 
particularly investors and those relocating.

The property market in this region has been on the rise since 2013, 
but really took off in 2015, showing impressive growth with average 
values surpassing the national average in 2016 to now be $687k.

Within the Bay of Plenty Region area, Mt Maunganui has the highest 
median dwelling price of $820k. This demonstrates growth of 10.1% 
across the year. 
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With the median dwelling price for New Zealand currently $639k, six 
suburbs in the Bay of Plenty Region are above the national average, 
demonstrating that the area is highly sought after.

Bay of Plenty Region is also performing more strongly with New 
Zealand as a whole with median price performance of 14.6% from 
Tauranga City respectively compared to 8.1% nationally.

The last three months have seen 346 sales across Bay of Plenty 
Region and 1,583 over the past year. The suburbs with the most 
sales were Papamoa Beach with 705 and Welcome Bay with 240 
sales over the past 12 months.  

The latest property market update for the  
Bay of Plenty region. Helping you with your  
property decisions.
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Mt. Maunganui Market Update
Mount Maunganui is located north of Tauranga’s city 
centre and has more dwellings (9,122) than any other 
locality in Tauranga.

Mount Maunganui is the most expensive suburb in Tauranga with 
an average value of $820k. The suburb has seen an increase in value 
growth over recent months, with quarterly change of 1.3%, and 
values still 10.1% higher than a year ago. 

Average property land sizes in Mt Maunganui are relatively small 
(429m2) compared to the rest of the city, due to the large proportion 
of beach side apartments in the area. 

Pyes Pa Market Update
Pyes Pa is a large suburb south of Tauranga and 
encapsulates the housing development called  
“The Lakes Tauranga”.

Pyes Pa has performed consistently over the past five years with 
median value growth of 53.0%.

The median value of a dwelling in Pyes Pa is now $688k which is 
8.6% up from the same time last year.

The smallest suburb in the area is Pyes Pa which has just 2,631 
dwellings. There were 209 sales here and 66 listings on the market 
last month. 
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Papamoa Beach  Market Update
Record low interest rates and high migration from 
Auckland, coupled with Papamoa’s desirable lifestyle 
appeal are all contributing to ongoing positive growth in 
the market.  

After a subdued period coming out of the Global Financial Crisis, 
values started to seriously increase from 2015 and have grown 7.6%. 
The median value of a dwelling in Papamoa Beach is now $688k.

There were 705 sales in Papamoa Beach and there were 173
listings on the market last month. 

For properties sold in the past three months, the sale price has 
averaged 34.8% above the property’s CV. The highest price paid for a 
property in Papamoa Beach in the past year was $2.95 million.

Tauranga Market Update
Other large suburbs in Tauranga City are Bethlehem,  
Gate Pa, Otumoetai and Welcome Bay. 

Bethlehem is one of the most expensive suburbs in Tauranga with 
an average value of $745k. Values in Bethlehem are up 9.9% over 
the last year. 

The median value of a dwelling in Gate Pa is now $441k which is 
7.6% up from the same time last year. There were 119 sales in Gate 
Pa and 33 listings on the market last month.

Welcome Bay has seen similar strength in growth of average values 
since 2015 with a recent increase of 10.6% over the last 12 months 
and median value of a dwelling now $587k. There are 3,029 
dwellings in Welcome Bay with 240 selling over the past 12 months 
and 73 listings on the market last month.

Otumoetai’s median dwelling value is now $708k with a quarterly 
change of 9.5%. 
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:
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All LJ Hooker offices are Licensed REAA 2008

Mt Maunganui
O’Donnell Realty Ltd

237 Maunganui Road, 
Mt Maunganui
P 07 575 5129
F 07 574 0029
mtmaunganui@ljh.co.nz

  Pyes Pa
  Realty Link Marketing Ltd

  6 Pyes Pa Road, 
  Tauranga
  P 07 543 4657
  F 07 543 4658
  pyespa@ljh.co.nz

Tauranga
Realty Link Marketing Ltd

Cnr Cameron Rd & 8th Ave, 
Tauranga
P 07 578 3129
F 07 578 1475
tauranga@ljh.co.nz

Papamoa
Realty Link Marketing Ltd

Shop 8, Fashion Island, 
42 Gravatt Road, Papamoa          
P 07 929 6010
F 07 574 7187
papamoa@ljh.co.nz


