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The latest property market update for the Bay
of Plenty region. Helping you with your
property decisions.
The Tauranga property market has been strong seeing a
marked increase in people moving from Auckland,
particularly investors and those relocating.

In the past year, average values have risen 28.1%, nearly double the
national average. These values have now surpassed the previous
peak value by 33.8%.

The market in this region has been on the rise since 2012 showing
impressive growth with average values surpassing the national
average to reach $644k.
The region still sees its fair share of top sales with properties often
fetching beyond the $1, 2 and 3 million dollar marks in the popular
beach front areas of Mt Maunganui and Papamoa.
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Mt. Maunganui Market Update

Pyes Pa Market Update

Mount Maunganui is located north of Tauranga’s city
centre and has more dwellings than any other locality in
Tauranga.

Pyes Pa is a large suburb south of Tauranga and
encapsulates the housing development called “The Lakes
Tauranga”.

Mount Maunganui is the most expensive suburb in Tauranga with
an average value of $772k. The suburb continues to show strong
growth in the last 12 months, with average values increasing by
20.1%.
Average property land sizes in Mt Maunganui are relatively small
compared to the rest of the city, due to the large proportion of
beach side apartments in the area. The suburb consists of 9,095
dwellings, again mainly apartments.
In the past three months there have been 97 sales with a sale price
averaging 24.4% above the property’s CV. 75% of sales in the suburb
were for $755k or less, which is more reflective of the average value.
Rents in ‘The Mount’ are increasing similarly to property values. In
the past 12 months, median weekly rent grew by 7.5% to $430 per
week.

Pyes Pa has seen consistent growth since 2011 with recent figures of
3.3% growth in the past three months and 21.4% in the past year.
This brings its average value now to $651k which is more than 35%
higher than values in the previous market peak of 2008.
There were 38 properties sold in Pyes Pa in the past 3 months,
showing a sale price to CV ratio of 31.7% across the same period.
The highest price paid for a property in the last year was $1.26
million. Auctions are still the most favourable way to list properties
in the suburb with half of all new listings being for auction (102
properties listed for auction).
Median rent in Pyes Pa has grown at a similar rate to other parts of
the city with 8.8% growth over the past 12 months ($435 per week).
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Papamoa Beach Market Update

Tauranga Market Update

Record low interest rates, high immigration and high
migration from Auckland, coupled with Papamoa’s
desirable lifestyle appeal are all contributing to ongoing
positive growth in the market.

Other large suburbs in Tauranga City are Bethlehem,
Gate Pa, Otumoetai and Welcome Bay.

House sales continue to top any other suburb in the region with 730
Papamoa Beach properties sold in the last 12 months with an average
‘days on market’ of 39 days. This is likely due to the boom in new
subdivisions in the area such as the Golden Sands and Coast Papamoa
Beach developments.
After a subdued period coming out of the Global Financial Crisis,
values started to increase from mid-2012 and have grown 20.8% in
the past year to now average $649k.
For properties sold in the past three months, the average sales price
has been 30.8% above the property’s CV. The highest price paid for a
property in Papamoa Beach in the past year was $2.95 million.

Median Suburb E-Valuer

Bethlehem is one of the most expensive suburbs in Tauranga with
an average value of $702k. Values in Bethlehem grew by 5.6% in the
past three months and by 22.1% in the past year. Only 25% of sales
in Bethlehem over the past year were under $555k.
In Gate Pa, values are showing outstanding growth with values
increasing by 34.6% in the last 12 months, bringing the average
value to $436k.
Welcome Bay has seen equally as strong growth in average value
since 2012. Recently increasing 24% in the last 12 months, with
values reaching $536k, 39.7% above the previous market peak of
2008.
Otumoetai is another strong performing suburb with annual growth
of 23.6%, with an average value now of $669k.
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Whakatane Market Update
Whakatane is located in the eastern Bay of Plenty, 80
kilometres east of Tauranga and 89 kilometres northeast of
Rotorua and has a little over 5,000 dwellings.
Tourism in Whakatane is a growing industry with its sandy beaches,
whale watching opportunities and access to the Whakaari of White
Island’s active volcano site.
Average property values in Whakatane suburb are now at $357k, up
11.60% since the previous peak value of $320k.
In the last 12 months Whakatane has seen a steady stream of
property listings (393) with a median sales price of $311k. The highest
price paid for a property in the last year was $1.03 million, however
three-quarters of all properties sold are for around the average value.
Average weekly rents in the suburb reach $320 per week, bringing in
an annual rental yield of 4.7%.
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If you’re looking to sell, buy or rent,
we can connect you with your local
LJ Hooker office today.

Contact Us On:

Mt Maunganui

Whakatane

Pyes Pa

Tauranga

O’Donnell Realty Ltd

Realty House Whakatane Ltd

Realty Link Marketing Ltd

Realty Link Marketing Ltd

237 Maunganui Road,
Mt Maunganui
P 07 575 5129
F 07 574 0029
mtmaunganui@ljh.co.nz

104 The Strand
Whakatane
P 07 308 8222
F 07 308 8233
whakatane@ljh.co.nz

6 Pyes Pa Road,
Tauranga
P 07 543 4657
F 07 543 4658
pyespa@ljh.co.nz

Cnr Cameron Rd & 8th Ave,
Tauranga
P 07 578 3129
F 07 578 1475
tauranga@ljh.co.nz

Papamoa
Realty Link Marketing Ltd
Shop 8, Fashion Island,
42 Gravatt Road, Papamoa
P 07 929 6010
F 07 574 7187
papamoa@ljh.co.nz
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