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Waikato’s proximity to Auckland has recently seen it 
benefit from the strong increase in values across our 
largest city.  

Values in Hamilton City continued to grow as they have done 
since early 2011, with a particular surge over the last few 
months - up 3.8% since May.  At an average of $390k, values 
are now 7.9% higher than they were during their 2008 peak.  

Hauraki District has seen the best gains in values over the past 
year and is the only district in Waikato to achieve double digit 
growth at 10%.  This area was impacted more than others after 
the introduction of the LVR speed limits in October 2013 
though, so is making back those losses now.
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Waikato District, which borders Auckland to the south, has had 
strong growth since 2012 and average values ($305k) are now 
above their previous 2008 market peak for the first time.

Waipa District has experienced consistent growth since 2013 
and values have increased by 5.9% over the past year and 
1.3% over the past three months.

Matamata / Piako District has had relatively volatile growth over 
the past few years with a modest annual growth of 2.3% and 
negative growth of -1.0% over the past three months.  

The latest property market update for the Waikato region. 
Helping you with your property decisions.
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Hamilton Market Update
Hamilton is New Zealand’s fourth most populous city 
and constitutes more than 30 major suburbs.

North East Hamilton has the highest average value in the city at 
$495k.  North East Hamilton also saw the greatest growth over 
the past year (8.5%).  In comparison, the lowest average values 
are in South West Hamilton ($343k).  This part of the city has 
experienced significant growth in values over the past three 
months - 4.2%, far outstripping the rate of 6.8% over the past 
year.  

The average hold period across the city is typically around 8-9 
years, which is slightly shorter than is typical across the rest of 
the country.  In the past 12 months, more than 3,000 properties 
were sold across Hamilton. 

Rents in Hamilton vary significantly from $225 to $460 per 
week. The best gross yields are found in the suburbs of 
Enderley (6.4%) and Nawton (5.9%).  

Hauraki, Waihi & Paeroa 
Market Update
There are over 4,000 dwellings in Hauraki, spread 
across four main suburbs.

The market is overall relatively flat in Waihi and Paeroa, with 
both experiencing dips in value over the past few years, but 
bouncing back more recently.  Waihi, with an average value of 
$226k, grew faster than Paeroa over the past year (7.5% to 
2.9%), while  Paeroa witnessed  slightly greater growth over 
the past three months (1.8% to 1.5%). 

A total of 277 properties were sold in the District over the past 
12 months with the highest price paid for a property being 
$567k in Paeroa.  

Median rents across Hauraki are $250 per week on average, up 
4.4% from 12 months ago.  At this price gross yield is highest 
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Huntly, Ngaruawahia  
& Raglan Market Update
The average land size of residential property in the 
Waikato District is 966m². 

Huntly and Ngaruawahia have experienced relatively consistent 
growth over the past year - at around 7%.  Raglan experienced 
strong growth from October 2014 to May 2015 but has since 
tailed off with negative growth of -0.2% in its average values 
over the past three months.   Raglan’s average value is the 
highest of the three suburbs at $435k, while Huntly is under 
half that at $196k.  

A total of 862 properties were sold in the Waikato District over 
the past year.  The most expensive was in Raglan ($1.46 
million).  The median days on market, across the most active 
four suburbs, ranges from between 56-72 days.

Rents range from an average of $250 in Huntly to $400 per 
week in Buckland. Two suburbs (Pokeno and Port Waikato) 

Matamata/Piako Market Update
There are three main suburbs in Matamata / Piako 
District. 

Located near the foothills of the Kaimai Ranges, Morrinsville has 
grown faster than Matamata over the past year (4.7% to 2.3%), 
although average values in Morrinsville saw negative growth of 
-0.1% over the past three months.  Matamata is more expensive 
than Morrinsville with an average price of $311k, however 
Morrinsville is closer to its previous peak of 2008, with current 
average prices just 1.6% lower.  

In the past three months, 52 properties sold in Morrinsville at an 
average of 7.3% above CV, while in Matamata 62 properties sold 
for an average of only 4.5% above CV. Median days to sell for the 
two farming towns illustrates the same strength of Morrinsville, 26 
days, much shorter than Matamata at 68 days.

Median rents in the district are $280 per week with the highest 
gross yields in Te Aroha (5.7% compared to 4.7% in other 
suburbs).  
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Waipa Market Update
Waipa is home to around 49,300 people and its six 
suburbs have a large average land size ranging from 
854m² to 1453m².

The Waipa District is home to Hamilton Airport and has a 
growing reputation as the home of high performance sport with 
Rowing New Zealand, Bike New Zealand and Triathlon New 
Zealand making Cambridge their home.

Cambridge and Leamington both saw good growth in the past 
year of 6%. 

Te Awamutu, with an average value of $306k, is at the lower 
end of the value scale and while Cambridge and Leamington 
are past their peak average value from 2008, Te Awamutu has 
only just returned to its previous peak.

The highest price paid for a house in the past 12 months in 
Waipa  was in the suburb of Cambridge ($1.13 million).  

Rents vary on average from $310 in Te Awamutu to $350 in 
Cambridge.  The best rental yields are found in Kihikihi at 
6.6%.  
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:

Cambridge
Treetown Real Estate Ltd

55 Victoria Street, 
Cambridge
P 07 827 7188
F 07 827 7062
cambridge@ljh.co.nz  

Hamilton
George Boyes & Co Ltd

1030 Victoria Street, 
Hamilton
P 07 838 2039
F 07 838 3294
hamilton@ljh.co.nz  

Ngaruawahia
George Boyes & Co Ltd

19 Jesmond Street, 
Hamilton
P 07 824 8601
F 07 824 8602
nga@ljh.co.nz

Huntly
George Boyes & Co Ltd

102 Main Street
Hamilton
P 07 828 8525
F 07 828 8523
huntly@ljh.co.nz  

Matamata
Gibson Barron Realty Ltd

62 Arawa Street, 
Matamata 
P 07 888 5677
F 07 888 8608
matamata@ljh.co.nz

Raglan
George Boyes & Co Ltd

25 Bow Street,  
Hamilton     
P 07 825 7170
F 07 825 7190
raglan@ljh.co.nz 

Morrinsville
Central Waikato Realty Ltd

181 Thames Street,
Morrinsville 
P 07 889 8015
F 07 889 3955

morrinsville@ljh.co.nz 

Pokeno
George Boyes & Co Ltd

63 Great South Road, 
Pokeno
P 09 232 6762
F 09 232 6769
pokeno@ljh.co.nz

Te Awamutu
Te Awamutu Realty Ltd

41 Mahoe Street,   
Te Awamutu     
P 07 871 5044
F 07 871 5099
office@ljhta.co.nz

Waihi Beach
Lemontree Realty Ltd

27 Wilson Road,  
Waihi Beach     
P 07 863 5801
F 07 863 4588
waihibeach@ljh.co.nz
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