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Annual growth in the Waikato market remains in double 
digits across the Waikato region, continuing a pattern of 
robust growth in the region since 2014. 

A modest decrease in values over the holidays was followed by 
strong growth in the region, most significantly in the Waikato 
District at 8.4% in the last quarter.   

Median values in Hauraki grew by 6.1% in the past three months 
and average values are now just 0.2% below their 2008 peak. 
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Growth in Hamilton has slowed slightly in the last quarter, following 
trends in Auckland.  However, with values in Hamilton 22% higher 
than they were a year ago the market remains very strong. In the 
city, average house values are $456k, up 26.1% from the previous 
peak.  

The latest property market update for the Waikato region. 
Helping you with your property decisions.
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Hamilton Market Update
Hamilton’s property market is experiencing ongoing and 
robust growth. 

Median house values in Central and North West, South East and South 
West are now all around $400k, with values in the North East more than 
$70k higher. 

Hamilton East, the suburb with the most dwellings (4,575), experienced a 
3.2% increase in values the last quarter and growth of 21.7% over the last 
12 months.  The next largest suburb, Nawton, (3,524) showed a similar 
pattern with quarterly growth of 2.2% in the quarter and annual growth 
of 23.9%. 

The highest median property values in the area are in Flagstaff ($613k) 
and Huntington ($636k).   Frankton is home to Hamilton’s most 
affordable property, with a median value of $340k. 

Sales were highest in Hamilton East, with 376 properties sold in the past 
12 months. 133 of these were listed for sale by auction.  Sales were also 
high in Nawton (331) and Flagstaff (265).  The median number of days 
taken to sell a house in the Hamilton area was low, with 75% of 
properties remaining on the market for fewer than 20 days.  

Supply continues to outstrip demand in Hamilton and first home buyers, 
encouraged by record low interest rates and Kiwisaver incentives, are 
continuing to put pressure on the market.  

Hauraki, Waihi & Paeroa 
Market Update
Median property values in Waihi grew by 3.6% over the 
past three months and are up by 10.6% on this time last 
year.  Despite these gains, values are still 8.6% below the 
previous 2008 peak. 

Paeroa saw slightly stronger annual growth (15.9%), easing slightly 
to 2.8% in the last quarter.   Median values in Paeroa are now 4.3% 
above their previous peak. 

186 properties were sold in Waihi over the past 12 months, while 
135 were sold in Paeroa in the same period. Only four properties 
were listed for auction suggesting negotiation is the preferred sales 
method. 

Rents in both areas have not moved in the last 12 months, with the 
median weekly rents remaining static at $250 per week.  
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Huntly, Ngaruawahia  
& Raglan Market Update
Huntly, Ngaruawahia and Raglan are three of the largest 
suburbs in the Waikato district.   

Median values in Huntly are now 10% higher than they were before 
the Global Financial Crisis, at $237k.  Raglan values are still 2.9% lower 
than their previous peak, however growth of 3.8% over the last year 
has brought prices much closer to reaching that target.  

After a long period of moderate growth, values in Ngaruawahia and 
Huntly have grown more strongly over the past 12 months.  Huntly 
has seen growth of 24.5% and Ngaruawahia slightly less at 20.1%.

Demand is largely due to out-of-town investors looking for rental 
properties and first home buyers entering the market, and there is 
evidence that activity at the bottom of the market is starting to filter 
through to the mid range market.  

Matamata/Piako Market Update
Median values in Matamata and Piako are now at record 
levels.

Values in Morrinsville are now 6% above the previous peak, with 
Matamata not far behind at 4.8%.  

The past 12 months have seen particularly strong growth, with 
Matamata increasing by 10.3% and Morrinsville by 8%.  

Average house values are highest in Matamata at $341k, and slightly 
lower in Morrinsville at $331k.  Median values in nearby Te Aroha,  
the smaller cousin of the larger towns, are $277k.  

The top price received for a property in Morrinsville was $758k. At the 
other end of the scale, 25% of properties sold in Morrisville went for 
below $258k.  In Matamata the most expensive property sold for a more 
modest $555k, with lower quartile properties selling for under $241k.
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Waipa Market Update
Situated south of Hamilton, the Waipa District includes  
Te Awamutu, Cambridge and Leamington.   

Te Awamutu, the largest of the Waipa suburbs, is seeing a similar 
growth pattern and median value to properties in the Matamata-
Piako area.  Values are higher in Cambridge, where there is a 
continuation of the robust growth seen since early 2012.

Annual growth in values in Cambridge is in double digits at 10.8%.  
The strongest growth seen over the last 12 months in Waipa is in  
Te Awamutu, at 12.2%.

Cambridge commands the highest median house values in the 
Waipa area, closing in on the half million dollar mark at $490k.  
Leamington follows with a median house value of $426k, followed 
by Te Awamutu with $338k. 

Waipa’s robust growth is a response to an influx of Auckland buyers 
entering the market.  In Te Awamutu 381 out of 429 sales were listed 
for auction, a sign of heightened confidence in the market. 
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:

Cambridge
Treetown Real Estate Ltd

55 Victoria Street, 
Cambridge
P 07 827 7188
F 07 827 7062
cambridge@ljh.co.nz  

Hamilton
George Boyes & Co Ltd

1030 Victoria Street, 
Hamilton
P 07 838 2039
F 07 838 3294
hamilton@ljh.co.nz  

Ngaruawahia
George Boyes & Co Ltd

19 Jesmond Street, 
Hamilton
P 07 824 8601
F 07 824 8602
nga@ljh.co.nz

Huntly
George Boyes & Co Ltd

102 Main Street
Hamilton
P 07 828 8525
F 07 828 8523
huntly@ljh.co.nz  

Matamata
Gibson Barron Realty Ltd

62 Arawa Street, 
Matamata 
P 07 888 5677
F 07 888 8608
matamata@ljh.co.nz

Raglan
George Boyes & Co Ltd

25 Bow Street,  
Hamilton     
P 07 825 7170
F 07 825 7190
raglan@ljh.co.nz 

Morrinsville
Central Waikato Realty Ltd

181 Thames Street,
Morrinsville 
P 07 889 8015
F 07 889 3955

morrinsville@ljh.co.nz 

Pokeno
George Boyes & Co Ltd

63 Great South Road, 
Pokeno
P 09 232 6762
F 09 232 6769
pokeno@ljh.co.nz

Te Awamutu
Te Awamutu Realty Ltd

41 Mahoe Street,   
Te Awamutu     
P 07 871 5044
F 07 871 5099
office@ljhta.co.nz

Waihi Beach
Lemontree Realty Ltd

27 Wilson Road,  
Waihi Beach     
P 07 863 5801
F 07 863 4588
waihibeach@ljh.co.nz
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