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Waikato continues to benefit from the buoyant 
property market in Auckland with impressive growth 
seen across most regions in the last quarter.  

Leading the region in growth is Hamilton City which has seen 
double digit growth in values of 10.2% in the last quarter and 
an increase of 18.2% over the year.  The quarterly increase is 
the highest recorded since 1989.  Close behind, and trending in 
line with the city, is Waikato District with 17.01% annual 
growth.  

Growing more slowly is Hauraki District, which while seeing a 
9.0% gain across the year is still sitting 6.4% below the 2008 
high.  
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Values in all other districts in the region have now passed the 
2008 peak. 

Investors looking beyond the Auckland market are being 
attracted to the region by better rental yields.  Other suburbs 
are reporting an influx of first home buyers drifting South of 
Auckland seeking larger homes for more affordable values. 

The latest property market update for the Waikato region. 
Helping you with your property decisions.
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Hamilton Market Update
Values continue to grow in Hamilton as they have since 
late 2011, with particularly strong growth seen across  
the City in the last half of this year.  

Auckland investors are putting increasing pressure on the Hamilton 
market.  Retirees are also being attracted to the area due to its 
close proximity to Auckland and more affordable housing stock.  

Hamilton can be broken into four sub-areas – North East, Central & 
North West, South East and South West. North East Hamilton has 
by far the largest average value of $541k.  All four areas have 
experienced considerable growth over the past 3 months – 
between 9% and 11% each.  

When analysing values at an individual suburb level, we can see 
that all suburbs are now above their previous peaks with Flagstaff 
(24%) and Rototuna North (21%) growing the most.

Hamilton East suburb has the largest number of dwellings in the 
area with 4,572, followed by Nawton, Dinsdale and Chartwell.  Of 
these suburbs, the highest average value is reported in Chartwell at 
$427k, with the lowest in Nawton at $335k.  

The median number of days taken for properties to sell in Hamilton 
is very low, reflecting the demand mentioned above.  Properties in 
Nawton and Dinsdale took just two weeks, with Chartwell right 
behind at 15 days and Hamilton East just slightly longer at 20 days.

Hauraki, Waihi & Paeroa 
Market Update
After a period of relatively flat growth in values, Waihi 
and Paeroa both have seen significant gains over the 
last year.  Paeroa rose by 11.6% to $226k and Waihi 
by 9.4% to $230k.  

Average values in Waihi and Paeroa have been much the same 
since mid-2014.  Waihi is now 15.2% below its previous peak, 
with Paeroa just 4.1% below its previous peak. 

123 properties were sold in Paeroa in the past 12 months, and 
166 were sold in Waihi.  Waihi’s economy is closely linked to 
the Martha Gold Mine that sits in the middle of the town.  
Mining stopped earlier in the year due to a landslide, and is yet 
to resume.

The highest price paid this year in Waihi for a house was a 
conservative $370k.  The most expensive home sold in Paeroa 
during the same period was for $567k.

Median Suburb E-Valuer Median Suburb E-Valuer

+10.7%
Yearly change

+13.2%
Qtr change

+11.0%
Qtr change

+10.7%
Yearly change

+11.5%
Qtr change

+9.9%
Yearly change

Central & North West

$399k
Median dwelling price

+9.4%
Yearly change

+20.5%
Qtr change

$542k
Median dwelling price

North East

$396k
Median dwelling price

South East

South West

$380k
Median dwelling price

Current Value & Recent Change

+0.7%
Qtr change

+11.6%
Yearly change

Paeroa

$226k
Median dwelling price

+9.4%
Yearly change

+0.9%
Qtr change

$230k
Median dwelling price

Waihi

Current Value & Recent Change

ljhooker.co.nz

 North East  Central &  
North West

 South East   South West    Waihi  Paeroa



Huntly, Ngaruawahia  
& Raglan Market Update
Huntly, Ngaruawahia and Raglan are three of the 
largest suburbs in the Waikato district.  The popular 
surf town of Raglan commands the highest average 
values of these three suburbs by a margin of around 
$200k.  

Value growth in the past 12 months has been encouraging in 
Huntly (12.7%) and Ngaruawahia (10.9%).  Raglan has seen 
lower growth over the year but is still trending up with a 5.5% 
annual change.  

Raglan has 1,620 dwellings and average values are $431k. One 
home sold for $1.46m but a much more conservative upper 
quartile figure of $467k was recorded.  Lower quartile figures 
show a quarter of buyers purchased their homes in Raglan for 
less than $321k. 

The current average value for a home in Ngaruawahia is $242k.  
Median rents are up 6.7% from the same time last year to $320 
per week.

Huntly is the home of New Zealand’s largest thermal electric 
power station.  310 properties were sold in the area over 12 
months, with a median of 60 days to sell.  Median rents are up 
8.7%, to an average weekly rate of $250.

Matamata/Piako Market Update
Matamata and Morrinsville have experienced almost 
exactly the same growth in average values over the past 
decade.  Although growth has been fairly volatile at 
times, values in both suburbs are very close to where 
they were before the Global Financial Crisis.  

The two suburbs are relatively similar in population, with close to 
3,000 dwellings each.  Their smaller neighbour Te Aroha has 
around half this number of dwellings.  These three towns serve the 
most prosperous dairy farming areas in the country.  

Average values for properties range from $322k in Matamata to 
$258k in Te Aroha.  Matamata saw value growth of 6.0% over a 
year, Morrinsville 4.2% and Te Aroha 2.9%.  

The median time to sell a house was the shortest of the three main 
suburbs in Morrinsville at 21 days.  In Matamata it took over twice 
the amount of time as it did in Morrinsville.  
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Waipa Market Update
Situated south of Hamilton, the Waipa District 
includes Te Awamutu, Cambridge and Leamington.  

Te Awamutu has the highest number of dwellings of these 
suburbs and is the seat of the council for Waipa.  The three 
suburbs have followed a similar pattern of fairly uneven growth 
for over a decade.  Early in 2013, growth gathered momentum 
and has been trending consistently but moderately upwards 
since then.  Annual value growth for the past 12 months was 
7.6% in Cambridge, 7.3% in Te Awamutu and 6.9% in 
Leamington.

The area is seeing increased interest from Auckland based 
buyers, and families seeking a more relaxed rural lifestyle.  
Higher sales are restricting supply and putting pressure on the 
council to approve resource consents more quickly.  

Average values are stacked across the three suburbs, with 
Cambridge the highest at $465k, Leamington at $403k and Te 
Awamutu at $315k.  This gap between suburbs has been 
consistent across the long term.  

Properties are not staying on the market long in the area.  In 
Cambridge the median time to sell a property is just three 
weeks.  
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:

Cambridge
Treetown Real Estate Ltd

55 Victoria Street, 
Cambridge
P 07 827 7188
F 07 827 7062
cambridge@ljh.co.nz  

Hamilton
George Boyes & Co Ltd

1030 Victoria Street, 
Hamilton
P 07 838 2039
F 07 838 3294
hamilton@ljh.co.nz  

Ngaruawahia
George Boyes & Co Ltd

19 Jesmond Street, 
Hamilton
P 07 824 8601
F 07 824 8602
nga@ljh.co.nz

Huntly
George Boyes & Co Ltd

102 Main Street
Hamilton
P 07 828 8525
F 07 828 8523
huntly@ljh.co.nz  

Matamata
Gibson Barron Realty Ltd

62 Arawa Street, 
Matamata 
P 07 888 5677
F 07 888 8608
matamata@ljh.co.nz

Raglan
George Boyes & Co Ltd

25 Bow Street,  
Hamilton     
P 07 825 7170
F 07 825 7190
raglan@ljh.co.nz 

Morrinsville
Central Waikato Realty Ltd

181 Thames Street,
Morrinsville 
P 07 889 8015
F 07 889 3955

morrinsville@ljh.co.nz 

Pokeno
George Boyes & Co Ltd

63 Great South Road, 
Pokeno
P 09 232 6762
F 09 232 6769
pokeno@ljh.co.nz

Te Awamutu
Te Awamutu Realty Ltd

41 Mahoe Street,   
Te Awamutu     
P 07 871 5044
F 07 871 5099
office@ljhta.co.nz

Waihi Beach
Lemontree Realty Ltd

27 Wilson Road,  
Waihi Beach     
P 07 863 5801
F 07 863 4588
waihibeach@ljh.co.nz
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