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Values in all three of the Central North Island Districts 
have shown recent growth, with South Waikato 
growing the fastest.  

Patterns of growth across the Central North Island have been 
fairly flat since 2010.  Taupo continues to command the highest 
average values, although these have been below the national 
average since 2008.  Rotorua has enjoyed a recent bump in 
values with a quarterly change of 6.1%.  

South Waikato has seen encouraging growth of 12.4% in the 
past 12 months.  Despite this, average values are the lowest in 
the region at $142k, just over a quarter of the national average.
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In Rotorua, the Council has reported that applications for 
building consents and LIM reports are up 66.0% from the same 
time last year.  Confidence is growing in the commercial market 
with an encouraging number of new businesses in the area.  

As with many regions in the North Island, the Central North 
Island is benefiting from Aucklanders looking further afield for 
properties and investments. 

The latest property market update for the Central North  
Island region. Helping you with your property decisions.
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Taupo Market Update
Towards the end of 2013 Taupo experienced a minor 
drop in average values, but these have recovered in 
the past 12 months.  

Across the region, average values are still lagging below their 
pre Global Financial Crisis peaks.  Turangi, the hub of trout 
fishing in the region, is 26.8% below the previous peak, while 
Taupo suburb is 10.0% below and Nukuhau is 4.0% below.  

With just over 3,000 dwellings, Taupo suburb had the highest 
number of sales in the past year, representing 7% of all housing 
stock.  Nukuhau recorded 127 sales, while Turangi had 81 
sales recorded over the year.  

The change in median sales prices over the past 12 months 
varied across Taupo region.   Hilltop and Nukuhau saw 
increases of 4.0% and 2.6%, while prices in Taupo suburb  
and Turangi slipped 1.1% and 9.3%. 

Median sales periods vary across the region.  In Taupo the 
median time period for a property to sell was 36 days in the 
past 12 months.  In Turangi it took considerably longer, at  
131 days.  

Rotorua Market Update
The last quarter has seen encouraging gains in values 
in most Rotorua suburbs.

Fordlands and Utuhina have seen the largest value gains in the 
last 12 months, of 10.5% and 11% respectively, however they 
are relatively small suburbs so growth can be quite variable. 

A property sold for $922k in Owhata but the upper quartile is 
$331k suggesting that this high sale price is not a common 
occurrence.  Owhata has the largest number of dwellings of 
any suburb in Rotorua, and recorded the most sales of 128 for 
the year.  46 days was the median amount of time taken to sell 
a property in Owhata.

Properties in the next three largest suburbs - Pukerangi, 
Ngongotaha and Glenholme - all took around 30 days to sell.
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Tokoroa Market Update
Tokoroa recorded a double digit increase in values 
compared to the same time last year with an average 
value of $124k.  

The Tokoroa market has seen similar growth to Rotorua with 
the value trend moving upwards in the last quarter.  Prior to 
this, the growth pattern had been slowly declining from its peak 
before the Global Financial Crisis. 

Surrounded by thousands of acres of pine forests, Tokoroa has 
4,709 dwellings and 13,600 residents.  294 properties were 
sold in the suburb over the last year. A quarter of buyers spent 
over $136k for their property, while a quarter spent less than 
$73k.  

Median rents in Tokoroa are now $190, up 2.7% from the same 
time last year.

Putaruru Market Update
Just 22 kilometres apart, Putaruru and Tokoroa have 
shown similar growth patterns over the last decade.  
Values in Putaruru remain slightly higher than in 
Tokoroa. 

Putaruru, hometown of rugby great Grant Fox has a reputation 
for its outdoor walks and activities.  The town has an average 
house value of $173k.  

Properties in Putaruru took a long time to sell with a median of 
181 days.  110 properties were sold over a 12 month period.  
There were only four properties sold by auction, suggesting 
more of a buyer’s market than in other parts of the country 

The highest price paid for a home across the year in Putaruru 
was $324k and 25% of properties sold for under $130k.  
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:
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All LJ Hooker offices are Licensed REAA 2008

Rotorua
Rotorua Realty Services Ltd

Cnr Eruera & Amohia Sts, 
Rotorua
P 07 348 5058
F 07 348 2381
rotorua@ljh.co.nz

Taupo
Realty Link Taupo Ltd

95 Heuheu Street, 
Taupo
P 07 378 3357
F 07 378 6075
taupo@ljh.co.nz

Putaruru
Putaruru Real Estate Ltd

Cnr State Highway 1 &  
Main Street, Putaruru     
P 07 883 8810
F 07 883 8800
putaruru@ljh.co.nz


